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THE BANK OF 
CHANGE IN THE RATE 


ENGLAND. 
OF DISCOUNT. 
ty 
* A CONSIDERABLE excitement has been produced in the City in 
~ consequence of the notice issued on Thursday by the Bank of 
England, that in future the minimum rate of discount would be 
|| three per cent. in place of two-and-a-half; and especially as this has 
| happened when the public mind was — in contempl: iting 
nothing as so certain as “cheap money.” Many are loud in ac- 
cusing the Bank of folly in having ever reduced the rate below 
| three per cent., and for now creating a disturbance and alarm by 
i again raising it. For our own part, throngh all changes we can 
recognise no sound principle on which the Bank of England can 
regulate its conduct but one, and that is in following the same 


rule with regard to money that merchants follow with regard to | 


any other commodity, determining its price by the rule of supply 
and demand. The policy of lowering or raising the rate of in- 
terest at any moment, must depend alone on facts, which are best 
known to the Directors of the Bank ; it is just one of those parts 
|| of its management which must be left to their judgment and dis- 
cretion. That the state of the “ money market” was such as to 

,| render it necessary for the Bank to reduce its rate of interest to 

“|| 24 per cent. at the time, in order to do j justice to its customers and 
retain their business, we can have no doubt ; as we may be cer- 
| tain price is never reduced without such a necessity. That the 
Directors are now justified in again raising the rate to three per 

| cent., is sufficiently proved by the state “of the Bank accor nts, 
| Showing as they do a consider ably increased demand for “‘money.” 

Before we-advert to the causes which have led to such a result, at 
a moment when the public were anticipating rather a contrary 
tendency, let ts-shortly-refer to the facts themselves. 

‘| In the firs t plac e, during the last six months the bullion in the 
Bank has be ‘en 8 lowly but steadily diminishing. On the 22nd of 
June the accounts published in the Gazette of the 28th show t 
bullion to. have been 16,966,825/. The accounts pad lished last 
Friday show that on the 14th inst. it was reduced to 15,820,150/ 
and we understand that the accounts which will be publ ished linth 

| Gazette this night (Friday), made up to Saturday last, will 
a still further decline in the amount. 

But this is not all. Tors ling our attentior 
Securities. we find that for sev ca weeks past they hav 
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De. 7 cresecece 15,9 


Taking the nearest corresponding 


partly embraced in this table 
payment of the dividends, prior 
always considerably 
rison:— 


June 22, 185 
September |4, 184 
Dec. 14, 1550 
And if we compare the state 
last published account) with the 
ve shall find a still more striking 
for ‘** money” at this time ; thus— 
Bank or ft 
LBullior 
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1850, Dec. 14 secsee cocce 15,830,1 
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seamen tine Ee 
rary than a permanent character. We refer to the panic abroad 

| with regard to the value of gold, the rise in the price of silver 
here, and the consequent fall in the exchanges. On a former 

‘occasion we referred at some length to the effect which these 

' causes had produced upon the amount of London bills circulating 

‘upon the Continent. A very able letter from Hamburg, which 

|! we publish to-day, also refers to the same subject. Usually bills 

|’ on London to an enormous amount are held by bankers through- 
|! ont the Continent, as one of the best and most convenient means 

'! of investing their surplus funds, which they retain till nearly due, 

' or sell them as they are required for remittance. Those bills 

| hitherto have usually, to a great extent, reached London only a 
few days before they were due. Of late, however, it has been 

'| very different. The rapid fall in the exchanges, and in the rela- 

” tive price of silver and gold, has created a panic in most of the 

|! continental towns; and bankers, apprehensive of the exchange 

' falling still lower, have not only ceased to buy London bills as an 

investment, put have emptied their cases, and forwarded those 

| which they held to London, to be discounted and remitted for 
before the exchange should fall further. These operations have 
led to a great supply of bills of the first character, and to a cor- 
responding demand for money. But so far as this operation 1s 
concerned, the demand is only temporary, as the remittance of 
such bills now only anticipates what must have happened in a 
few weeks ; but in the meantime it has the effect of confining ope- 
rations to a short period which would otherwise have been 
extended over a longer one. And it is not improbable, therefore, 
that a great scarcity of London bills may be experienced on the 
| Continent some time hence. 

‘| But, then, some may be puzzled to see gold leaving the country 
under such circumstances, when it is at such a discount on the 
Continent, compared with ordinary times. The explanation, how- 
ever, is simple. In Paris, where the demand is greatest, gold, as 
well as silver, is a legal tender. Already gold has fallen to par. 
As long as the law remains as it is, it cannot fall lower. The 
twenty-franc gold piece is a legal tender for twenty francs. And 

_ silver being also very abundant in France, and practically the only 
coin in circulation, there is little doubt that large quantities of 
gold will find their way to France, and be exchanged, at par, for 

silver, aud the currency will gradually consist more and more of 
gold, so long as the law is unaltered, and at present there is no 
reason for expecting a change. 








A fortnight since we stated that the Belgian Government had 
decided on repealing their law making gold a legal tender. We 
then described the exact provisions of the law, a draft of which 
was then before us. On the following day the information was 
contradicted by the Zines and other papers. We have only to 
add, that since then the law has been presented to the Chambers, 
and adopted by a majority of 52 against 16. So Belgium has 
followed the example of Holland, and has adopted a single 

_ Standard of silver. We believe, however, there is not much 
chance of France following the same example. 





GOLD AND SILVER.—QUANTITIES AND VALUE. 
|} Ly our last number we instituted an inquiry into the comparative 
| production of the precious metals at different periods since the 
beginning of the present century, from which it appeared that in 
1840 the production was 8,142,274; in 1848, prior to the disco- 
| very of California, 11,027,237/ (the whole increase having arisen 
in Russia); and in 1850, 21,800,0007, of which no less than 
10,000,0002 was contributed from the entire new source—Cali- 
fornia. But that inquiry also showed that the relative quantities 
of gold and silver produced at those different periods had greatly 
changed. At each of the dates mentioned they were as follows :— 


— —— ~~ 





\} Produ t on of Gold Proportion Proportion 
aud Silver Gold Silver of Gold of silver 

£ : £ per cent per cent 
1840... 8,14°,274 .. So ee 6,852,274 eee anes 84°160 
1646...21,927,237 200... 4,160,009 cores 6,867,237 cocce 37°F30  cecece 62°270 
| 1859...21,800,00) coors 14,191,000  cercce 7,616,000 seocce 65°000  ceccee 35 060 


Here, then, we have two very important facts established : 
1. An enormous increase in the quantity of the precious metals 
produced ; 2. A very great increase in the proportion of gold to 
silver. Compared with 1840, the annual produce of the mines in 
1850 had increased more than 150 per cent., and even within the 
last two years the increase has been nearly 100 per cent. And 
whereas gold represented barely 16 per cent. of the whole quan- 
tity in 1840, in 1548 it represented nearly 38 per cent., and in 1850 
no less than 65 per cent. This change in the relative proportions 
of the two metals has been caused entirely by the combined effects 
of Russia and California. The supplies of gold from Russia had 
already become large in 1540, and increased rapidly in every year 
up to 1548; while the supplies of silver remained nearly station- 
ary ; but without producing any perceptible difference in the rela- 
tive Values of the two metals. It must, however, be borne in 
mind that, so long ae 


bind that, ug as ojanion remained unaltered with regard to 
| their relative values, a \ . 


a 
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rv creat chanc i ak é i e 

aot ie oe at change might take place in the 
eae! qaaatitics held in stock, without affecting their relative 
ues, ” ing to the pe uliar purposes for which gold and silver 
an - One of the chief of those uses is the large reserves held 
roughout Europe in particular by the great banks of each coun- 
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try. With the exception of the Bank of Hamburg, where, we 
believe, the entire deposit has always been kept in silver, the ‘two 
metals have been used almost indiscriminately for that purpose 
For example, even the Bank of England, though bound to pay all 
her liabilities in gold, is yet authorised by the Act of 1844 to hold | 
silver in the Issue Department in the proportion of one-faurth of 
the amount of gold bullion and coin held at any particular time: 
and in practice, until lately, the Bank of England has always 
held a large quantity of silver. In the year 1846 the silver in the | 
Bank was as high at one time as 2,727,000. Again, the Bank of | 
France had even better reasons for holding either of the metals jn 
fluctuating quantities, and receiving them indiscriminately ; fo, | 
though, practically, silver is the currency of France, yet goldis also 
a legal tender at a fixed proportion. In May 1848, the amount of 
bullion held by the Bank of France and its branches was only 
3,873,0002; recently it has exceeded 18,000,000/; and in that. 
great increase there is no doubt gold and silver have been received | 
indiscriminately. Again, in the Bank of Holland, where til] | 
lately gold and silver were both a legal tender, gold had accumu- 
lated to the amount of 4,250,000/, and at this moment, notwith- 
standing the recent change of the law, is held to the amount of | 
2,500,000/. Again, in the great Bank of St Petersburg, though | 
its notes are payable only in silver, yet a large portion of the 
20,000,0002 to 22,000,000/ of bullion held by that establishment | 
has been in gold. It will be remembered that at one time, in 1847, | 
the Russian Government sold in Paris and London no less than | 
5,000,000/ of gold, and purchased public stocks. The same may 
be said of other public and private banks throughout Europe. | 
So long, therefore, as gold and silver continued to be received 
indiscriminately by these various banks at fixed relative rates— | 
so long as the large reserves of bullion held from time to time 
were allowed to consist of varying proportions of gold and silver 
—it is clear that the actual aggregate quantities of each might | 
fluctuat every materially without producing any perceptible change 
in their relative values. Take the Bank of England as an ex- 
ample. On the 12th of September 1846, that establishment held 
in the Issue Department bullion to the amount of 15,864,960/, 
which consisted of 13,154,883/ in gold, and 2,710,077/ in silver. 
At the beginning of 1850 the Bank held bullion in the Issue 
Department amounting to 16,238,310/, but which was comprised 
of 15,961,233/ in gold, and only 277,077 in silver ; thus showing 
that while 2,433,0007 had been withdrawn from the Bank reserve 
in silyer—2,707,0007 had been added to it in gold; and it is 
obvious that similar changes in the proportions of gold and silver | 
may have taken place throughout Europe. Yet, during the whole 
period, and for many months afterwards, no perceptible alteration | 
was experienced in the relative value of gold and silver, although | 
there can be no doubt the relative quantities held of the two. 
metals underwent a considerable change. And, indeed, it was not 
until the Bank of Holland, in the attempt to change her reserve 
of 4,250,0002 of gold into silver, caused so considerable a demand 
for the latter in exchange for the former, both in London and 
Paris, that silver began to rise in England, and gold began to | 
fall on the Continent. The effect of that operation in Holland, 
combined with a demand for silver in Austria and Germany, | 
coming as both did when the public mind was much excited with | 
reference to California, has no doubt created a greater disturbance | 
in the exchanges between those countries using a gold standard, 
and those using a silver standard, and between the relative prices 
of the metals, than the increased supply of gold actually received 
in Europe would warrant. Reports to the effect that France and | 
Belgium intended to follow the example of Holland, and to ex- | 
clude gold from their currencies, tended to aggravate the alarm | 
already excited. An eminent banker in Hamburg writes, that in | 
that city ‘* on Friday last there was actually a gold panic. On| 
‘‘ that day (the 20th of December) the price of gold fell to 4193 | 
‘marks, which on the 17th had been 423 marks, and which till | 
‘* recently had ruled about 433 to 434 marks ; and the exchange | 
‘on London fell from 13 marks 0§s on the 17th, to 12 marks | 
‘* 15%s on the 20th, the rate till lately having usually been about | 
‘13 marks 9s to 13 marks 12s.” A very able letter from the | 
same place, which we publish in another part of our journal, cor | 
roborates the description which we gave in a recent number, Of | 
the effect of those apprehensions upon the bills of exchange 02 | 
England held by Continental bankers. 
But, however much apprehension and speculation may have | 
contributed to the present state of the exchanges, and the relative 
price of the metals, we think no one can doubt, if their production | 
is to continue at the same ratio and in the same proportion to each 
other as in 1850, that a considerable permanent change must take | 
place—1, in the permanent relative value of the two metals ; and 
2, in the value of the precious metals together in their relation | 
to other commodities. The probability and the consequences of 
such results we will consider separately. 





SS 


SS 


1—THE RELATIVE VALUE OF GOLD AND SILVER. | 


Whatever doubt may exist as to whether the recent rise in the 
price of silver in England, expressed in gold, or fall in the price of | 
gold on the Continent, as expressed in silver, and the consequent 
fall in the exchanges between England and the Continent, have 
been caused by the altered proportion of silver and gold already 
produced and brought to market, we think there can be no doubt 
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entertained that, if their production is to continue for any number 
of years the same as it has been in 1850, when not only the 
entire production of the metals was nearly doubled, but when gold 
' represented 65 per cent. of the whole, a very considerable perma- 
nent change must take place in the relative price of the two 
metals. But then, before we come to this conclusion, we have 
, two questions to determine. 1. Will the production of gold con- 
tinue at its present rate? 2. Will the production of silver not 
also greatly increase ? 
| In the first place, how long Russia and California will continue 
|, to supply such quantities of gold as they have done in 1850, we 
would not venture to predict, after all that has happened in the 
_ history of mining. But this we are bound to say. After carefully 
_ Considering all the evidence which has been furnished as to the 
_, capabilities of California, after the experience which we have had 
of Russia for the last two years, to say nothing of the accounts 
, Which reach us so often of other new sources for the production of 
gold, we think there is every reason to expect, at least for some 
| years to come, supplies equal at least to those of 1850. If such 
|; Shall prove to be the case, and if the quantity of silver produced 
shall continue as stationary as it has done of late years, then there 
|| Can be little doubt that a closer approximation must take place 
| between the two metals. Admitting these premises, some have 
I] argued against such a result, on the grounds that a larger supply 
|, of gold would lead to a more extensive use of it—first, as a circu- 
|| lating medium of exchange, and for banking purposes; and, 
i| second, for the manufacture of utensils, ornaments, &c. But, so 
1 far, experience is against the supposed extension of the use of 
| gold for banking purposes. On the contrary, its being produced 
i| in larger quantities, so as to risk the maintenance of its value, has 
|; threatened its entire rejection from some of the largest commer- 
i] cial countries in Europe. It has already thrown upon the mar- 
| ket, from the Bank of Holland, alone, the sum of 4,250,000/ held 
| in gold, of which they have succeeded in selling 1,750,000/, leaving 
|| 2,500,0002 yet to be disposed of, as favourable opportunities offer. 
| And as to the expected extension of the use of gold for ordinary 
| purposes, the only reason for such a change would be its reduc- 
'| tion of value. Such an increased consumption would no doubt 
modify and limit the reduction of price, but that is a condition 
which, to some extent, must precede the extension of its use. 
‘| But will the production of silver continue stationary ? 
'| For it is plain that the mere increase of the production of 
'} gold will not necessarily alter the relative price of the two 
|| metals; but that such an increase in the production of 
silver may also take place, as will maintain the relative 
value pretty much where it is. This, we think, not altoge- 
ther an unlikely result. That there will be a very extensive 
increase in the production of silver, whatever may be the fate 
of gold, we have no doubt. Those who are at all acquainted with 
the history of Mexico and the mining countries of South America, 
are well aware of the great influence which the price of quicksilver 
| has exercised over the working of the mines, and the quantity of 
silver produced from them. California promises to furnish an 
| unlimited supply of this material so important in mining. A let- 
| ter from Mr Burnett, the Governor of California, has recently been 
published at Washington, in which he says :—* The quicksilver 
*‘ mine of New Almaden, within twelve miles of this place, is 
‘‘ valued at several millions of dollar. In a few days, Mr Forbes 
‘informs me, they will have twenty-six retorts in operation, and 
“ will extract 8,000 lb daily, worth from 6,00 Odols to 8,000 dols— 
“ more than two millions annually. Thisis only one of the seve- 


| 
i 
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“ ral mines, but it is the largest.” The effects of this new supply of 
quicksilver is already beginning to be felt. We hear from the wes- 
tern coast of South America, that considerable quantities have al- 
ready been received there, that a great reduction of price is expected, 
and that already arrangements are being made, both there and in 
Mexico, to re-open many mines which have long been closed only 
on account of the high price of quicksilver. The great demand 
and the high price which have recently been experienced in 
Europe for silver, will, no doubt, further stimulate the production. 
Should this view of the subject prove correct, then, while there 
may not be any very important change in the relative price of 
silver and gold, there will, at least, be a very large increase in the 
| quantity of both, and consequently a slow but certain reduction 
| in their intrinsic value. 
In our next number we propose to consider at length the conse- 
| quences of such a reduction, both in the case it should extend to 
| the two metals, and in case it should be confined chiefly to gold. 





NORTH-WESTERN RAILWAY. 
THREATENED STRIKE OF ENGINE DRIVERS. 

Ir was our duty to make some observations on the dispute be- 
| tween the engine-drivers and the Directors of the Eastern Coun- 
ties Railway on August 24th ; and what we then said about the 
| interest which the public felt at suddenly perceiving that an 
important part of our social existence 1s placed at the mer y of 

a few skilled labourers, has lost none of its importance by a strike 
similar to the one which then occurred being now threatened on 
| the North-Western line. It has already gone so far, that th 

Directors of the line found it necessary on Tuesday to issue the 
following notice :— 
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LONDON AND Norrta- Western RAILWAY.—RepccTION oF TRAING 


The public are informed that in consequence of a threatened strike of the 
engine-drivers, it is probable a very considerable redaction of passenger trains 





may be temporarily made on the line, and their attention is directed to the | 


time-bille, which will be issued in a few days. By order, 


General Manager's office, Euston Station, Dec. 24. Marx ITvtse. 


It is said that there are not less than 348 trains running daily 
on this great trunk line, on its branches, and in connection with 
it; and it is reported that of these the Directors are preparing to 
stop for a time no less than 238 trains, s! -uld the dispute not be 
amicably terminated. Such a fact makes all comment on the 
importance of the subject wholly unnecessary, and at once proves 
it to be one of deep interest to every man. So we consider it, 
and in that spirit we shall treat it. Being the second question of 
the kind that has occurred within four months—the first not being 
yet finally disposed of—it is calculated to alarm us for the continu- 
ation of communication with every part of the empire. 

The occasion of this unpleasant occurrence is thus told, and as 
all the accounts agree on the main point, we run no risk of com- 
mitting an error whichever version we may adopt. On Monday 


it was announced in the Morning Chronicle “ that differences have , 
arisen between the enginemen on the northern division of the , 
London and North-Western Railway, and the Locomotive Com- | 


“ 


mittee of Directors, which have at length assumed so decided a 
character as to render an interruption of the traffic on the line 
an event of not improbable occurrence. 


** dispute has originated in a resolution recently come to by the 
‘** Directors requiring from all new enginemen and firemen taken 
‘into the employ of the Company an engagement not to quit the 
** service without giving three months’ notice.” 


Quite inconformity with this, the Zunes stated ina leader 
nesday, but including the men on the southern part of the line, who, 
it was said, are prepared to go with the men in the northern part— 
‘* The requisitions of the men, as set forth in their memorial, are 
** reducible to a single demand. 
‘** have recently substituted for their old contracts 
** ginemen a form of engagement which makes a three months’ 
notice necessary before quitting the service of the line. The 


“the contingency of a general strike; but so considerately was 
the alteration introduced, that the new terms were exacted, not 
‘** from the men already engaged, but only from those coming on 
‘service from time to time. In order to obviate all chances of 
misconception, the Directors distinctly denied any intention of 
reducing the present rate of wages, and even qnalified their 
* terms by a proviso which stipulated that for any Lona fide pur- 
pose of changing service, unconnected with a combination 
against the Company, the ordinary notice of a fortnight should 
‘be deemed sufficient. These are the conditions condemned in 
‘the four specific resolutions of the enginemen, three of which di- 
* rectly demand the abandonment of the new system, while the 
fourth, which would regulate the connection of the enginemen 
and firemen, seems obviously intended merely to secure the 
‘** complicity of the latter class of servants in the decision of the 
former. It will be seen, therefore, that there is no actual com- 

plaint alleged by the workmen against the Company at the pre- 
‘“sent moment. The only point of difference is this—that the 
** former desire to retain in their hands the power of acting on 
‘their employers by means of a well concerted strike, while the 
‘* latter are anxious to extinguish once and for all the chances of 
** such combinations.” 

It is at once clear, therefore, that the ‘‘ resolution r 
to by the Directors,” to ‘ substitute a form of engagement requirip 


ently come 


a three months’ notice” for the fortnightly notice the men are now 
required to give, is the original cause of the dispute. ‘Till that 
change was proposed, the Directors and the men were going on 
harmoniously, and from that change has followed meetings of the 
men, opposition,“ deputations, apprehensions, and alarm. We 
have, therefore, first to consider whether this change is required ? 
Is it in itself something so important, so useful, so necessary, so 
just, that it is desirable to risk all the consequences which we 
must suppose the Directors, to some extent, foresaw, in order to 
carry it out ? 

The great reason alleged for it by the Directors is to obviate 
‘the possibility of a sudden stoppage of the line.” ‘*They a 
‘ anxious to extinguish once and for all the chances of 
* binations ” by the men “ to act on their employ by m 


‘¢ a well-concerted strike.” The measure is, therefore, an a 
hostile precaution on the part of the Directors against the 
It is intended to abridge some privilege or pow ved or pos- 
sessed by the present drivers, and to lay « 


restraint to which they are not now Phat iracter, 
whatever may be its merits, cannot be denied to it. It y 
be a full guarantee against interruptions of 1 | t 
security against strikes; it may add—t he , 
tion of the Directors can reach—to their powe! r the eng 
men; they may have, as every one t admit they hav 
full right to make the regulation till it ! g 
sive act on some pres l rig i i 
by the men. Is it prudent in the Di t e. 
“The great reason for th gs l byt 
strike on the Eastern Counties, and a desi part of 


The Directors of the Company | 
with their en- | 
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avowed object of this change is to preclude, as far as possible, | 
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{| Directors to be guaranteed against such a strike on the North- 


Western line. We can readily appreciate the alarm the Directors 
of every line might feel at that occurrence ; but what are its results ? 
It is, perhaps, not the only strike that has taken place, but it is 
the only considerable one the public have heard much of. We 
must judge, therefore, as it appears to us, of the probable effects of 
future strikes by the effects of that, and they scarcely justify any 
‘alarm on the part of the Directors of the North-Western line. 
Considerable temporary inconvenience was suffered by the East- 
ern Counties line, but the traffic was very little interrupted at 
the time ; it has not been to any extent interrupted since by the 
strike of the drivers, and the Directors obtained a complete vic- 
tory over the men. ‘They obtained drivers from other lines or 
from other quarters, and to this day some of the old drivers on 
the Eastern Counties line appear to have found no employment, 
and to be exposed, with their wives and families, to great wants 
and privations. The experience of that strike, therefore, does not 
justify alarm in the Directors, and does not, therefore, justify the 
‘aggressive step they have taken. , 

On August 24th we said :—“ Scattered over the country in all 
‘ places where steam engines are known, there are men with a 
knowledge sufficient of the machinery to be speedily converted 
“into very good locomotive-drivers, and soon become well- 
‘“ informed, by the help of guards and permanent waymen, of the 
“ peculiarities of any line they may have to drive on. In fact, 
“only a short time has been necessary to bring into existence 
“the present skilful drivers. From the commencement of rail- 
“roads, though they were rapi@ly formed, they were never 
‘‘ stopped for want of this class of skilfal men. Scarcely twenty 
years have elapsed since locomotives began running ; and, not- 
withstanding a momentary difficulty, it is obvious that there is 
‘‘an abundance of wholly or half skilful men ready, with very 
“little training, to supply the place of the seceders.” The fair 
deduction from these remarks, the truth of which will scarcely 
be disputed, is, that the longer the lines are in existence, the more 
hands there will be prepared to take the place of those drivers who 
aim at obtaining a power which does not belong to them by factious 
strikes. The Directors, however, have taken the initiative, and are 
likely to cause the very evil they dread. They have hastened a 
combination amongst the drivers which every month, and more 
certainly every six months, will make more difficult of success. 
Every day is bringing forward more persons capable of becoming 
drivers, increasing competition, and rendering combinations 
amongst an increasing number of hands a work of increasing diffi- 
culty. The more numerous they are, the more certain will it be 
that amongst them will be found individuals whose necessities 
or whose opinions will range them on the side of the employers, 
and increase the chances in favour of the Directors. 


reason for taking this measure just now ; but whatever particular 
circumstances may make such a contest preferable at this period 
to four or five months hence, it is plain that, on general princi- 
ples, the longer it was delayed, and the more completely the Di- 
rectors had abstained from taking any steps to provoke it, the 
greater would have been their power to command success. All 
strikes ever have told fearfully against the workmen; and the 
only reason we can imagine why a strike of the drivers should 
be temporarily an exception to the rule, is the paucity of their 
nuwbers, and the comparative absence of competition from amongst 
them. Both these are the consequences of the comparative new- 
ness of their art; and every day throwing the beginning of that 
farther off, increases the competition amongst them, and their de- 
pendence on their employers. We, therefore, are inclined to 
think that the circumstances do not now warrant the proposed 
change, which appears rather the offspring of fear, proverbially 
a bad counsellor, than sound judgment. . 

The Directors, sharing our common attributes as men, will, on 
this occasion, be very likely to forget the suspicions of them that 
have on several occasions been excited. Of all the directories, no 
one has been more uniformly discrect,just, and considerate,than that 
of the North-Western line; but it must share, we are afraid, in 


|| the general character which railway directorieshave unfortunately 
|; earned. We have never held them up to odium; but they have 


;| journals. 


|| ble they 


_ been repeatedly, not to say continually, attacked in some of the 
In many instances those attacks have undoubtedly 
| been well merited ; but even if they had not, it is scarcely possi- 
e they could be habitually made without inducing the servants 

|| of railways to form a poor opinion of their masters. They will be 
inclined to think that a body of men, some of whom have “ cooked 


as little scrupulous how they get money, will be ready to take 


j > nts.” have * riage . az ” ° C 

| accounts,” have “ rigged the market,” and are generally spoken of 
i 

' 


every opportunity to screw down wages. Confidence after such 
conduct is not easily revived, and it will take many years, perhaps 
ages, to free our railways from the mistrust arising from the vices 


|, that in many instances presided over their commencement and 


|, contaminated their progress. 


It is at least explicable, therefore, if we may not call it natural 
|, that the drivers should look on the change introduced by the Direc- 
;, tors, avowedly with an intention of more effectually controlline 
|, them, to be intended as an instrament for reducing waces. It is 
a ae limit their power,and may be applied at the convenience 
te Virectors to this purpose. Accordingly, though the Diree- 
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The Directors may, as we have seen it stated, have a good | 
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cents 
tors of the North-Western line have especially disclaimed any such 
purpose, the drivers are suspicious, and oppose the change because 
it is likely to be used for the reduction of wages. They resist it with 
something like prospective or instinctive sagacity, and the Direg. 
tors, as well as the public at large, now suffer in some degree from | 
the foul origin of some railways and from the bad character of | 
some Directors. In proposing the change, this circumstance ought | 
not to have been lost sight of by the Directors of the North. | 
Western line, and if they have not given it due consideration it | 
must be owing to that common weakness which very generally | 
blinds us to our own faults, and makes us attribute every eyj] we | 
suffer to every other cause rather than to ourselves, ~ 

Two of our contemporaries have very properly dwelt on the | 
great laws of supply and demand, as at all times determining | 
wages. But they determine wages, and at all times secure to the | 
men the fair market price for their labour, and for the masters q | 
fair day’s work for their money, by the operation of free and | 
open competition. The more free is competition, the more cer. | 
tain will the law of supply and demand work beneficially. The | 
combining men are accordingly very properly warned that come | 
bination cann either lessen the numbe: of competitors, nor ine 
ease the funds for the payment of leiouc, and cannot, therefore, 
secure them any higher wages (‘iau Sho :aarket rate. ~ 

Should not the Directors, ‘u \ <e manner, direct their conduct by 
the laws of supply and deman? . -\cvording to our view they would 
at all times be sure to command the services of any number of | 
men, whether drivers or porters, they require, and can pay for. 
‘That law holds good for short periods as well as long periods ; it 
is temporarily as well as ultimately true, and as true of drivers as | 
of any other class of men. Instead, however, of relying on this | 
great law—which on other occasions the commercial men, who are | 
fortunately members of railway directories, would say was of infinite | 
power compared to an Act of Parliament—the Directors of the | 
North-Western line substitute a notice of three months’ engage. |! 
ment, and tell the men, if they persevere in their claims, some | 
legislative measure will probably be introduced, instead of supply | 
and demand, for regulating the relation between employers and the } 
employed on railways. The Directors, by their notice, imply that | 
they will not rely on the laws of supply and demand, and can | 
have no right to object to the men that, in their imprudent zeal | 
for their own benefit, they forget them. The Directors seek for 
something beyond them—namely, a regulation made in their own 
interest to secure the services of the men; and it is not strange 
that the latter take a similar course, and look to combination. | 
We hold that the law of supply and demand will secure for the | 
railway directors at all times plenty of efficient drivers; and, 
thought it might be for the benefit of the men, who much more | 
need a restriction as to time than the employers, we should be | 
inclined to say that the most summary way possible of breaking | 
the mutual contract would be the most advantageous. On this | 
general principle, we are inclined to conclude that the proposed 
change from a fortnight’s to a three months’ notice, as proposed 
by the Directors, is as uncalled for jn their interest as it has | 
already proved to be injurious. 

On one point there is a decided difference, as to facts, between 
the men and the Directors. The former implied in their resolu- | 
tions passed at a mecting, that persons already engaged on the || 
line had been obliged to accept the new conditions, and that some 
old hands had been actually reduced for not accepting them. | 
They required the restoration of these men to their old position. 
To these resolutions the Directors have replied, and returned a 
direct denial to the statement that any registered engineman or 

| 








fireman had been, or was intended to be, reduced for refusing to 
sign the three months’ notice, though they avow their determina- | 
tion of giving a preference to all candidates for promotion who are | 
willing to conform to the regulation. There is another point, too, | 
at issue between them, relative to the engine-driver being at | 
liberty to choose or appoint his own fireman ; but into this, which 
isa minor matter, we shall not now enter. The single point at pre- | 
sent discussed is the question,—Is it expedient for the Directors | 
now to substitute the three months’ notice for a fortnight’s notice? 
and, for the several reasons we have stated, we think that the 
change is not required. Its present conseqnences, the irritation | 
it has caused, the alarm it has engendered, the confidence it has | 
destroyed, the suspicions it has strengthened, seem to pronounce | 
its condemnation. 

The lesson taught by the meeting of the engine-drivers and fire- 
men of the southern division of the North Western, on Thursday, 
at which there were deputations from the northern division and 
from other lines, confirms our impression that the Directors had 
no occasion to take the step they have taken to secure the set 
vice of their hands. There was much division of opinion amongst 
the men, but in general they were decided against a strike. 
Mr Simpson, engine-driver on the Great Western, said, “* he i. 
‘** no inconvenience arising from the three months’ notice, and he 
‘recommended a month’s notice on each side. To advocate 
‘* strikes (he added) is only to make a rod for own backs, no 
‘must prove a great disadvantage to the whole body of engine 
‘““men. We have had evidence of this throughout.” A lattes So” 
was read at the meeting from the  enginemen of the ores 
Western line at Bedford, deprecating a strike, and recommending 
the utmost caution in their proceedings. It is quite plain, there- 
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fore, that the men are already, by the laws of supply and demand 
and competition, placed completely and sufficiently for all good 
purposes under the control of the Directors, andfor them to aim 
at something more may well be assumed by the men to indicate 
some hidden intention against which they, too, must take precau- 
tions. The more the fact is made manifest, that the power of the 
Directors over the men, as affairs are now managed, is already 
ample, the more it is to be regretted that they have disturbed the 
harmony which existed, by a measure which would be a much 
greater security for the men retaining employment than for 
the Directors retaining their services. When some great impulse 
urges the drivers to a general strike, such as the Directors fear, 
they will attempt to carry it into execution in spite of the notices 
and even in defiance of the law. 
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THE CHOLERA IN JAMAICA. 


Tue last accounts from Jamaica are afflicting. That island had 
then been for several weeks a prey to cholera. The disease first 
made its appearance at Port Royal about three months ago, and 
spread from thence to Kingston, to Spanish Town, to the parishes 
adjacent, to single estates, and to the mountain districts. At Port 
Royal, a small dirty town, inhabited chiefly by coloured people, 
and frequented by sailors, and a somewhat disorderly population, 
the inhabitants have been decimated; but the disease, having 
secured its victims, had, by the last accounts, left the desolated 
spot. Kingston, containing nearly 40,000 inhabitants, has suf- 
fered very severely, and is said to have buried 5,000 of its people. 
Upwards of 100 are said to have died in one day of the disease. 
In the Plantain Garden river district one thousand persons have 
been swept away, according to the Jamaica Journal. It says :— 
“ From St David frightful accounts have been brought to town. 
** Not only have the great mass of the population between the 
* Eleven Mile tavern and Yallah’s, and a large number of the in- 
** habitants in and around Elsington, been swept away, but it is 


** yates, have been immolated—the whole force dying, it is said, 
‘¢ under literal want of sustenance, in consequence of the non- 
“ payment of their pay. The money, we have reason to believe, 
“ was forwarded from Kingston, and some one must be responsi- 
“ble for its non-distribution. In the mountain districts of the 
** same parish the cholerais equally destructive. It has appeared 
“ at Radnor, a property upwards of 3,000 feet above the level of 
| * the sea, and tlie finest climate known on the face of the creation, 
* and it has touched similar altitudes in the parishes of Port Royal 
; ‘and St Andrew. It has been frightfully malignant at Middle- 
| * ton coffee plantation, the property of the Duke of Buckingham, 
| * and it has manifested itself at Charlottenburgh, Chester Vale, 
** Newton, and other properties, all situated at an altitude that has 
“ hitherto defied febrile diseases.” 

The bulk of the population of the island are helpless, ignorant 
negroes, and when attacked they at once give themselves up to 
despair. They lie down to die, and are at once forsaken by father, 
mother, brothers, sisters, and left to the care of the white people, 
or to perish. We read of one unnataral mother, who, when her 
infant was attacked and carried to the hospital, replied to the 
manager who asked her to attend to her child, that the child 
might die, but she was not going to risk her life for its sake. 
She was herself attacked the same night and died at four o’clock 
in the morning, and the child was recovering in the hospital. 

It was with great difficulty that coffins could be provided for 
the numerous dead, and with great difficulty they could be buried. 
The negro population would not dig a grave without a large re- 
ward, and those who were able and willing to engage in the pain- 
ful task were insufficient for the purpose. In one yard at one 
time we are told seventy bodies were accumulated, and it was 
found necessary to employ the convicts to bury them, and to pro- 
mise them a commutation of their sentences for performing the 
work. 


A 





j 
; 
| 


| 
| 
| 
| 
| 


6 102 cases were reported in one day. At Bushy Park estate, 
‘¢ where there were scarcely more than 300 people, there were 50 
“deaths. In the Penitentiary at Kingston the deaths were as 
“1t04 of the inmates. On one day the interments recorded 
‘ reached 203.” The principal victims were, as in other places, 
the lower classes, the inert, the destitute, the dissolute. At 
Spanish Town, Mr Gale Vidal, the Clerk to the Assembly, w: 
carried off, but in general the disease has spared the white popu- 
lation. In this respect it is different from the yellow fever and 
other fevers of the climate, which seized in preference tl! 
Europeans, and of them selected the healthiest and the strongest. 
The sad condition of the coloured population was aggravated by 


| 
| 
|| the want of medical men and of medicines. As long as slavery 
|| existed, the planters maintained a medical staff to look after th: 
} health of their slaves ; but when they ceased to have a pecuniary 
interest in their welfare, they put an end to that provision. Thi 
| coloured population have not cared for medical assistance, or have 
'| not had the means of purchasing it, and the number of medical 
men in the island and the supply of drugs has become lamentabl) 
deficient to meet the terrible exigency. The few medical men 
who are on the island have behaved nobly—they have exerted 
themselves to the utmost—as it must be said, to the just praise of 
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* At Old Harbour Bay,” it is said, ‘ a miserable little village, | 
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' sure responsibility, stand in the way of impulsive exertion. The 
*¢ said that the whole police force, sergeants, corporals, and pri- | 


supposed may be dangerous to copyrights of designs if exhibited, 
1 considerable number of persons have latt been active in 
preparing the public mind for a reform of th Pate it La 3. The 
have constituted a **‘ Committee for promoting the legislative re- 
| cognition of the Rights of Inventors,” and that Committ ‘ 
inade a rep rt. Numerous letters, too, lay fi ‘ it to tim 
appeared on the subject, and several leading artici lave been 
written. We propose, therefore, briefly to advert to the principle 
on which all such claims and rights are f ! 
What are the Rights of Inventors w I lature is 1 
recognise ? The proposition so stated impli that invent 
have rights totally independent of the laws already in existe 
and of the legislative power. We shall 1 leny the inf 
but there is a large party of reas who deny th it 
anv rights but those ordained, established, and r | th 
Legislature. The proposition of the invent b a 
condition of society anterior to or distinct f ition, and 
requires that the natural rights of invent tever they may 
be, should be recognised and incorporated | law. We are 
required by their mode of reasoning, t iscertain what 
are the natural rights of inventors f nd im 
perfect remarks will be directed s 
We willingly admit that the stim » ¢ n is the 
hope of pecuniary gain, | without that invent uve " sd- 
ened ; but it is not the stimulus. Men - appro- 
bation of their fellows, an 1 f rs! ft id g y 
which have generally rewarded individuals who ha cont red 
creat services on mankind. At i shows, t a 
little suffices for the suppl la I ire W | 
to comply with opinion, and that t gain is but a modi, 
- —____—_——— 
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the medical profession, medical men in such a time generally do— 
but as usually follows, they are worn out by a sudden accumulation 
of toils. Such was the want of medical men that a surgeon of one 
of Her Majesty’s ships, who was coming home on leave, is said to 
have been offered 1007 a month to remain in the island. Such, 
too, was the scarcity of drugs, that a steam vessel of war was de- 
spatched to Havana to purchase them, and calomel was brought 
from St Vincent's. Opium, creosote, and similar drugs were not to 
be had. Help is needed—help has been promised from the United 
States—and help is, we believe, gone or will go from England. 
The habits of the people are favourable to the progress of the 
disease. Those of Kingston were not long ago complained of as | 
extremely dirty and idle. The streets of the town are neither 
drained nor cleaned ; they are the receptacles of much filth ; and 
the people, when the disease made its appearance, were at once | 
prostrated. It is humbling to find them in no better condition 
after being for twelve or fourteen years in the enjoyment of | 
freedom ; but when we remember the condition of the lowest 
classes in ow towns and our rural districts, it is plain that some- | 
thing different from what we call freedom, in speaking of the masses, , 
must be the means of giving them energy and civilisation. But | 
whatever theory may say, we must now not listen to its voice. 
We are called on to sympathise with the sufferers, and give them | 
what active assistance isin our power. It a case for the 
charity of the publie. Some temporary relief the Governor of the 
colony and the Government at home may dispense, but neither of 
them is organised to meet, or has the means of meeting, such 
extraordinary emergencies. Both being responsible bodies, are 
compelled to act with caution, and according to some established 
rules. The hand of Charity can be opened without stint, but the 
hand of the Government must not part with a farthing, unless it 
can show a voucher for the expenditure. As a security against 
waste and extravagance, official forms are necessarily complicated, 
and enthusiasm grows angry at delays which, calculated to en- 
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pity, the charity, the benevolence that are responsible to no one, 
are the proper virtues tomeet unanticipated calamities ; organised 
Government is calculated for the regular and orderly march of 
society. 

The Government, however, has now, in the Memorials of the 
Bankers, Merchants, and Brokers of the Metropolis, which were 
numerously signed on Thursday, and addressed, one to the Ad- 
miralty and the other to the Colonial Si a justification for 
an active interposition. Both pray that the Government would | 
send a supply of medical men and of drugs to the afflicted island ; | 
and, though interposition of that kind ought not in general to be 
relied on, lest it make men of property generally, and in this case 
the men of property connected with Jamaica, neglect their duties, 
it is now perhaps imperatively required. In genet iowever, all 
action on the part of members of the Government fr 
impulses of benevolence and charity, such as is desired 
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for Jamaica | } 


by several of our contemporaries, including some even who on |] 
other points are vehemently opposed to ey extension of the 
sphere of Government operations, is very m to be deprecated. 
If they begin to move on such impulses, there will be no telling 
where they will stop, nor where taxation wil l 
SD 
RIGHTS OF INVENTORS. 

Tue Law of Patents, like most other ancient laws, i snitable t 
our age and hostile to improvement. Partly stimulated by thi 
consideration, and partly by the coming Exhibition, which it is 
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| fied form of the love of approbation. Ordinary men get money to 

buy respect, but the man of genius commands it by his talents and 
‘his services. It is, however, neither pleasant nor safe to rely ex- 
| clusively on them, and the amount of money which people will 
| give as a measure of their respect for an invention is more gene- 
| rally and deservedly regarded than the warmest expression of the 
| deepest sense of gratitude and devotedness. 
If inventors only require that the Legislature shall recognise 
| their right to have the respect of their fellows for their services, 

or the money into which that respect may be coined, its task will 
‘be easy. It will only be necessary for it to procure inventors a 
| free access to every market, to remove the impediments it has 
already placed in their way by granting privileges to indivi- 
' duals, and to protect them in settling the value of their inven- 
| tions with other men. It must leave them fully and freely to the 
| 





higgling of the market. But this is not what inventors seek. They 

want something more. They require work, that their inventions 
' shall be converted into a property for them, and that other men, by 
| the act of the Legislature, shall be restricted from inventing, mak- 
| ing, or using things similar to those they have invented, unless they 
| have the exclusive privilege of selling them. | We demur to the 
| principle that men have a property in their inventions in the 

same sense as they have a property in the game they kill and in 
the land they have tilled and own. 

It is quite true that an inventor may endeavour to keep a useful 
| invention he has found out to himself, and it is equally true that 
| it is for the interest of society that all useful inventions should be 

generally known, and should not die with the inventor ; but it is, 
we apprehend, a very rare case, if not wholly unfounded, that any 
| very useful art, or practice, or knowledge, has perished, except as 
|| it has been superseded by some more useful art or greater know- 
|| ledge. It is not worth while, therefore, to make laws against such 
| very rare cases as the loss of an invention ; nor is it practical, even 
| if it were desirable, to guard people against all apprehensions of 
such a loss. We may in like manner discard all other imaginations 
of possible,evils to result—such as invention no more taking place 
—from not registering inventions, or from not endowing inventors 
with some peculiar privileges, such as making known their inven- 
tion and yet keeping the profits to themselves, and confine our re- 
marks to the abstract rights of inventors. 
| All our ideas of property are connected with labour, and with 
materials. A man may revel in the most delightful dreams—they 
| are peculiarly his own, they belong exclusively to himself, and 
| cannot be imparted to another, and yet we do not call them pro- 
'| perty. They want, substantiality—something which more than 
|} one person can lay hold of, the possession of which is nevertheless 
| conceded to one for the common good and guaranteed by the others. 
| The foundation of that exclusive right is, in all cases, labour. One 
| tills a spot of ground, another catches a fish, a third runs down a 
|| wild animal, and in each and all cases the game, the fish, the pro- 
duce falls naturally into the labourer’s possession—he has a right 
of property in it which the Legislature recognises. After property 
has been thus created, it becomes a means of facilitating the crea- 
tion of more, but the labour that was its origin is the foundation 
in all time of the right. Thus to the general idea of property, ma- 
terial substance and labour are necessary. 
{| An invention may be a mere dream—a reverie—such as that of 
|, an opium eater: it may nevertheless be the discovery of a means 
| of navigating the ocean by steam or the electric telegraph; and 
such a dream, though told and described, could not be recog- 
| 
} 
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| 





nized as property. What is true of the merest reverie is probably 
true of all the conceptions of the mind. They are not the result 
of labour or thought, but are spontaneous. To will a thought, 
philosophers tell us, implies its existence already, and why should 
an inventor have a property in what he has taken no trouble to 
acquire, and is a spontaneous gift of theCreator ? He may keep it 
to himself. The world, we may be sure, will lose nothing by that. 
(| Some inventors labour and contrive, make experiments and 
|| watch the results, and these fruits of their labour they are as 
}| much entitled to own and enjoy as the fisherman has to possess 
and sell the cod he has caught in the North Sea. They have a 
right of property in their own instruments and contrivances, and 
they may use the results of their observations as they please. 
They may keep them to themselves, or they may send them forth 
' to the world. No Legislature will interfere, we apprehend, to 
prevent them, but they are not justified in caliiug on the Legisla- 





ture t) prevent other people from making whe same or similar 

' experiments, or from using the results of theirs if they make them 

_ known. ; 

_ Before they can claim such a monopoly, or establish a right of 
property in their inventions, they ought to give up all the know- 
ledge and assistance they have derived from the knowledge and 

, ventions of others. That is impossible, and the impossibility 
shows that their minds and their inventions are, in fact, parts of 

| the great mental whole of society, and that they have no right of 

| property in their inventions, except that they can keep them to 
| themselves if they please, and own all the material objects in which 
| they may realise their mental conceptions. From such facts and 
such reasoning, we are inclined to think that inventors, when they 
ask for patent laws—for laws to secure them the profits of their 
| oom deal t 0 far. If they require to have aright 
) ed to mental conceptions, which cease to belong 


} 
| 
i 
' 
} 





THE ECONOMIST. 


ee  EeEeSuE 





[Dec. 28, | 


nr 
exclusively to them the instant they are imparted, and become the | 
conceptions of others, they push their claims too far, and the Le- | 
gislature could only recognise what they call rights, but which | 
we should call conferring privileges on them, by inflicting wrongs || 
on all who are not so fortunate as to be inventors. gs | 
| 





PRESIDENT FILLMORE ON GUAXo, | 
| 


PRESIDENT FitiMore’s extraordinary allusion in his Message to 

the exertions of his Government to procure guano for the Ameri. | 
cans on reasonable terms, and the apparent uselessness of such || 
manure for a nation which has millions of acres of most fertile | 
land yet to bring into cultivation, where the public writers com. | 

plain that men give up the cleared, but comparatively sterile, land || 
of Pennsylvania for the more fertile soil of Ohio, has induced us || 
to ascertain the quantity of guano imported into the States. Ac. | 
cording to the American Almanac for 1851, the value of the guano || 
imported between July 1, 1848, and June 30, 1849, was 102,247 || 





dols, or about 22,0007. In the same year the total value of the im- 
ports of the States was 154,997,928 dols, so that the guano imported | 
was about one fifteen-hundredth part of the whole imports of the | 
United States. | 
In the same year the quantity of guano imported into Great | 
Britain was 73,368 tons, which, taking it at 10/ a ton, amounts to || 
733,680/, as the value of the guano imported. We may infer, || 
therefore, that the whole quantity imported into the United States |! 
was not much more than 10,000 tons, or one-seventh part of our 1 
importation. || 
In a country like the United States only a very small number | 
of agriculturists, some of those in New England, Rhode Island, | 
New Jersey, in a part of New York, and in Pennsylvania, can 
possibly use guano with a profit. All the seaboard is largely sup- 
plied from the fertile West. The Government of the United | 
States, therefore, has been called into action, contrary to just , 
principle—for a Government has much less even to do with pro- || 
curing manure for a few hundreds of its subjects than with pro- 
curing food for the whole—for a most inadequate and unworthy | 
object. But Mr Fillmore or his advisers have it in view to catch | 
the Americans, and they have woven their net so fine that no. 
interests can run through the meshes. We had hoped better things 
of American statesmen, and regret to see them degrade the Go- 
vernment for party purposes; and while they imitate the bad 
example of the Protectionist Governments of Europe, set an 
equally bad example to all the Governments of the world. 


| 





FOREIGN EXCHANGES AND THE PRICE OF GOLD 
AND SILVER. 


Tue following able and interesting letter has reached us from 
the Secretary of one of the most intelligent associations of mer- 
chants in Hamburg. It is valuable as showing some of the prac- 
tical results of the recent excitement with regard to the precious 
metals. There are some secondary points with respect to which 
we do not quite agree with the writer, but upon the whole his 
conclusions are sound :— 
To the Editor of the Economist, } 

Sir,—We have read with great interest your ably written article on the re- 
markable phenomena of the foreign exchanges, and as you promise to pursue | 
the subject further, having at aim its fullest and fairest discussion, we beg leave 
to offer some remarks, which the article in questicm seems to call for. 

We cannot agree with the conclusion you come to, that the fall of the ex- || 
changes is to a great share owing to the unusual demand for silver and its con: 
sequent scarcity. It is evident, that if such demand was to be supplied from 
or through Eogland, such demand would have to be paid for by bills drawn in |, 
London upon foreign places, or by drafts on London. In e'ther case, the amount 
of foreign bills drawn in London, or the demand for bills on London in foreign | 
places, would have increased, and the exchange on England risen, showing thus | 
quite a different result, 2 1 

It has been often argued that money is only a sign for value, a proposition to | 
which we cannot agree, except as far as regards paper money, or in such cases | 
where the nominal value of the coined metal or money is above the real market || 
value of the metal, as for instance is the case withthe copper coins in England : 
such difference between nominal and real value may be called a sign of value. || 
For metallic money being coined at its intrinsic cost, is as much value itself ag 
coff e, sugar, or any other description of merchandise, such vatue being esti- | 
mated by or representing such labour as has been bestowed on its production, OF |, 
by the more or less abundance in which it may be met with; both definitions | 
coming to the same conclusion, since more labour and time is to be expended in 
searching after a scarce article, for instance “ diamonds,” than after another 
which may be as abundant as “ coals.” 

This value may occasionally be altered by the greater or lesser demand - || 
one description of metal in preference to the other, but on the long run only the |; 
expense of labour will regulate the price. : bei 

It is impossible that this relative value (applied to gold and silver), a r~ 
dependent on the greater or lesser labour bestowed on its production, -_ re || 
altered by such metals being coined, for such proposition would invert the log | 
of the case. 

Gold and silver have not received their value by being coined, but worl - j 
coined, because from the remotest antiquity they were considered as : ee j 
and desirable objects. By their approaching nearest to indestructibility ; by val | 
being found, when pure, invariably of one and the same quality 5 by thee o i] 
buik and easy divisibility ; they have offered themselves in preference a8 ! 
standard merchandise by which to appreciate the value of all other —, ts || 

The value of gold as compared to silver, agreeable to the English —r aie it 
at present like 3 to 43, showing that itis considered to take as much labo 
produce 3 Ib of gold as 43 lb of silver. 

Taking into consideration the last factor, 
metal or the other, the above proportion ma 


1; 
j. e. the more or less demand for = ( 
y remain unaltered, even if the cost | | 
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Should however gold (or si'ver vice versa) be found in greater abundance, for | the other must then be re-exported to settle the balance, prt Jhon 
instance in such quantities and of so easy an access, that a person could procure | Which are wanted abroad will be asked ‘or, and their prices will rise. This at 
; 10 1b of gold with as much ease as 42 Ib of silver, then the relative value would | Present is the case with silver in England, and will continue eo long as there is™ | 
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| indeed be changed, nor could either coining prevent or not coinin ‘ a large balance due to foreiguers, and right its . 
deterioration of its value. “ eee to a an excess over oe oe ann a 
Suppose 20,000,0007 in gold were sent to England (without England bein As far as regards merchandise (except bullion), there « ) 
|| inéebted to the country they came from) to seek investment, the naleen amen excess of imports at present over exports in nao Gee oan - ‘o- 
|| quence would be, that the importer would be obliged to pay a higher price for | *idered as passing through only, and the stock of gold in the bank has nearly | 
| the commodities he wanted, or for the bills he had to remit, and consequently | temained unaltered. Thus the excess of bills drawn may partly have its origin | 
| a continued large importation of gold would tend to raise the prices of merchan- | in the increased imports, and if we consider the high price of cotton, wool, | 
; dise in general, and lower the value of gold, coffee, and sundry other articles, together with a continued though not. heavy 
| If silver was imported it would have the same effect. France does not pro- | importation of bread stuff, it may well be accounted for, 
|| duce any of the precious metals, but it is obliged to import them from abroad. 3rd. By loans to foreigncrs—another factor to depress the exchange in an 
|| If it changes its currency, and reduces it to silver alone, it increases the demand | unusual degree, and there are indications that the late fall of the Londan ex- 
| for silver ineuch countries where it is produced in greatest abundance, as | change is partly attributable to its secret influence. 
| Chili, Peru, Mexico ; and if the silver wanted to coin such currency commands Of course, when a foreign Government asks for remittances to the amount of 
a higher price, it is equivalent to the gold currency being deteriorated in value, 
and the price of other commodities being enhanced. 
Already this shows itself by the premium on dollars and the high rate of the 


several millions, fur which no equivalent except paper is offered for the present, 
| European exchanges in the silver-producing countries. In Valparaiso the ex- 
} 


bills must be asked for briskly, and if they cannot be procured in sufficient quan- 
tities, gold and silver must be had recourse to. The withdrawal of old deposits 
may operate in the same way. 

4th. By the fear acting upon the imagination of the people, with respect to 
the respective value of gold and silver, which is another powerful agent, and 
which fear, in our opinion, has the greatest share in producing the present phenomena 
of the foreign exchanges in London. 

The first impulse for such fear was given by the Bank of Holland, when it dis- 
posed of its reserve of gold to buy silver in exchange. At a time when there 
was no particular demand for gold, the first 4,000,000/ sold by the 
Dutch Bank brought down the exchange on London, as well as the price of 
gold—the one depending naturally on the other—about 24 to 3 per cent, every- 
body knowing that the bank could shortly throw other 4,000,000 on the 


market. 
Now, with euch an event in view, it is very natural that no capitalist on the | 


' 
} 
| 
change has been for years 434d, and was in September last 464d for one dollar. 
If once certain standards have been adopted for the currency of a country, 
they ought not to be changed without the Government proving, by the most 

1 convincing facts and arguments, euch alterations to be necessary for the public 
|| credit and safety. For it implies & gross injustice on the part of the Govern- 
ment to every one who has contracted to make payments at a later pe: iod (the na- 
tion with regard to the national debt included), by forcing him to pay entirely in 
1 silver, after its relative value to the other standard of the currency, gold, has been 
|| Changed to his disadvantage—the stipulated agreement having been to pay in 
|| gold, or in silver or gold, at hisoption. It would not be more unjust, if a man 
who had agreed to deliver to another ten barrels of pickled herrings at a cer- 
tain period, should be obliged by the Government to deliver in their place 


five bags of nutmegs. 
This, in fact, is the case in Holland, which Government, out of fear for an 


Continent was very anxious to touch paper on London, which previously had 
been considered in Hamburg, Amsterdem, Paris, Berlin, Vienna, and other 
places, as a safe mode of investing disposable capital. 


}} Over-production of gold, and a conseyuent inundation of this precious metal, is 
|| altering the currency of the country from the gold standard to the silver 
|| standard. 

It might be expected f.om the Dutch Government, who used to burn at times 
& quantity of its stock of spices in order to keep up the price of the remainder, 
that ite views of political economy would differ from those of other nations, but 
it would not be fair to suppose that other Governments would commit the same 
injustice instigated by the eame foolish fear. But suppose th: y did, what would 


| on hand, and the many millions of London bills that used to lay in the hands 
| 
{| 
| be the consequence ? The trade with those countries which produce gold, or had 
1} 
{| 
\} 
] 


of the continental bankers, bearing a small interest by running off, are at pre- 
sent floating iu the market without a sufficient number of purchasers for them. 

This state of things will last until the lowest point is reached, and the tide 
begins to flow the other way, when many wants will «pring up that have been 
postponed from a fear of a further decline in the relative value of the gold and 
silver currencies, 

There were already strong symptoms that such a period had arrived, when the 
news of the intention of the French Government to do away with the golden 
standard of its currency cau-ed a new panic among the continental merchante 
aud bankers, 

Whic'.ever of these four agents may have the greatest share in the present 
remarkable phenomena of the foreign exchanges in London, we are convinced 

! that it will subside, ae it has done on al! former occasions, and that the proposi- 
tion in this case will stand good as in all other cases, namely: that no power on 
earth can prevent the det-rioration in value of any object produced by human 
labour, the supply of such object exceeding the demand ; nor its rise, the demand 
fur such object exceeding the supply. 

However, as long as it is not maintained that scarcity and want are prefera- | 





| @ gold currency, would be monopolised by England, which cannot think of 

changing her currency, and is too enlight ned to attemptit. The English 

merchant, when selling his manufactures, for instance in California, would 

|; know to a fraction how much the given price would produce in sterling money. 

|| The Dutch, Hamburg, and in future the French importers—if the proposal of 
the Government of France is acceded to, to limit the French currency, which till 
now consisted of gold and silver, at a given standard, to silver alone, gold being 
continued to be coined, but such coins only to be stamped with the weight aud 
fineness of the gold, and not being legal tender—will be obliged to make a cer- 
tain allowance for the fluctuation to which the price of gold might be subjected 
in their respective countries, and consequently they will not be able to compete 
with the English merchant on equal terms. 

Supposing, further, that no other continental nation wasto coin gold in future, 
the English sovereign, as the only existing gold coin, would spread all over the 
world like the Spanish dollar did in former times, for the go'd coin, on account of 

| ite great facility in transmitting, can never be supplanted entirely by the use 
of silver coins. 

It is astonishing that the continental Governments should persist in excluding 
gold from being the currency of the world, for which purpose it is admirably 
adapted, and in consequence of which it has been made the standard of the 
currency of the greatest commercial nations, England and the United States, 

And as there exists no guarantee that in the course of the next ten years 
the relative value between gold and silver may be the reverse from what it is 

at present, such Governments, who ure now making great sacrifices*to change 


| 

| 

|| their gold currency to a silver currency, would have to make anew an alteration 
|| im the opposite direction. 

Already there are strong indications that eilver will be found in California 
| a8 plentifully as gold. Quicksilver is close at hand there, and at a moderate 


In fact, every body became anxious to get rid of all the sterling value he had | 
| 
' 
| 
| 
‘ 
i 
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ble to abundance, we shal! uphold our opinion, that the wisest policy is to admit 
as circulating medium such precious metals of which a constant abundant 
supply is in prospect. Whenever the production of any commodity increases, 
the loss upon the stock on hand must inevitably fall upon some parties, and 
Governments certainly do not interfere, if coffee, sugar, grain, &c., decline in 
price in consequence of abundant harvests—they leave every holler of such | 
articles to shift for himself. It seems, therefore, a very curious proce ding on 
the part of any Government to interfere, and to oblige the commonwealth to | 
i 
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bear the loss as soon ag a similar case tukes place with the precious metals. 
Such rich “ placeres” as are at present working in California are not at all with- 
out precedent in mining history. The mines in Veraguas, near the Isthmus of 
Panama, produced so la-gely during the years 1302 7, that 2,0671b of gold had 
to be sent to the provincial treasury, inorder to pay the 3 per cent duty dueto | 
the Spanish Government. Considering that probably an equal amount of gold 
was smuggled without paying duty, the total production cannot have been 
much below § or 10,000,000/. It was just about that period (1502), that the 
French Government passed the law, that gold should be legal tender. In our | 
opinion, the Imp rial Government of that day ected much wiser, in establishing 
a golden standard with a large sup; ly of gold in view, than the present Govern- | 





price. The want of the latter article, and the enormous price to which the 
| grasping monopoly of some capitalists had screwed it up, was the chief reason 
, why mapy of the silver mines which were worked in Mexico to great profit 
under the Spanish Goverament (which sold the quicksilver at 50 dollars through- | ment abolishing such golden standard wader similar circumstances. 
out Mexico, whereas the price in the interior varies now from 130 to 160 Hamburg, Dec. 18, 1850. A HamperGc Mercrayrt, 
dollars per quintal) have been entirely abandoned. It is not at all impossible 
' that, with a plentiful supply of this ingredient, necessary fur the amalgamation : a 
in the reducing process of the silver ores, and with the new discoveries that are 
daily making, taking in account the perseverance and energy of the Anglo- 
| Saxon race, the produce of the Mexican, Peruvian, and Californian silver 
| mines, within a few years, will be five times as abundant as they are now. 
California proves at present that where gold is most abundant it is not even 





WHAT IS A POUND? 

Some time ago, in reference to a communication from the Liver- 
pool Currency Association, we showed that a ** pound,” according 
to the legal standard of value in this country, was 5 dwt and 3 gr 
of coined gold. And, if that association declined to accept this | 
legal definition of a * pound,” then we asked the plain question, ) 
‘What is their pound?” Mr John Crawford, the author of The | 
Philosophy of Wealth, not secing any reply to that question, has 
favoured us with a long letter, by way of making good the omis- 
sion. We regret that we have been unable to insert it soouer, | 
because it shows how entirely unsustainable the views of 
ponents of “a fixed price of gold” really are-—even when a 
vocated by a person who is at least acquainted with many oF the 
facts connected with the subject. 


necessary to have it coined to become the circulating medium. At present the 
established value for payment there fur an ounce of gold dust is 16 dollars, 
and everybody has got his ecales ready to weigh off one-sixteenth of an ounce, 
being the equivalent of one dollar. Ws 

If, therefore, in California, where an immense supply of gold is daily pouring 
in, no peril or inconvenience is experienced in establishing a gold currency, it is | 
clear that a golden curreocy cannot become inconvenient or dangerous tu France 
and Holland, it being impossible for these countries to be supplicd with as sud- 
den an importation of this precious metal as California. 

As far as regards the exchanges, they may be influenced in different ways :— 
lst. By a monetary crisis, as in 1817; but such @ crisis can never coutri- 


bute to lower the foreign exchanges, as you appear to argue when you say — 


} 
“ There is not even the most remote semblance of any uudue epeculation, or of er sia 
that derangement of credit which ordinarily leads to a reduction of the Mr Crawford, however, starts by a candid adm : yn sBas , } 
| exchanges.” On the contrary, as is shown by experience, and in the very | «& pound” is just what we stated it to be, viz. y dwt 34 gr f 
|| instance of 1817—Hamburg bills being at that time ee — * 1 noined gold. ‘But, says Mr Craw ford, the real questi m is not | 
|, the rate of 13mks 128, the present rate being 13mks 5-, t ne eX: anges “What is a Pound? but, What ought to be a pound 3 First 
then do rise. Money then is scarce, and merchants abroad want bills either eg Mr ¢ 


thus changing the whole matter—but 


i | zoney a ; ‘ ; pass. 
|! to cancel their liabilities or to buy produce or manufactures, which generally er ca eel aia 
during a monetary crisis are to be had below their real value. The exchanges | ford does not deny that we ought to sng , ; oe ee d = se f a 
i 
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can only decline when the crisis spreads to distant countries, as in 1825 it did 


I S the Continent. Money at that time was as scirce in 
aren tec ecien, antes ; and bills in London 


| Hamburg as in Londos, and bills in Hamburg on London, 
on Hamburg, could hardly be negociated. ; ; . 
| 2nd. By an excess of imports (gold and silver included) over exports, when 
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but the whole of his argument simply amounts t € 
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a double standard of silver and gold, or to as bstitution of a silver | 
Mr Crawford 
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| “ well as gold for sums of any amount.” Further on he says— 
'| «& An obligation to pay a pound, or the paper currency of the coun- 

“ try, shall be redeemable either in silver at 5s 2d the ounce, or in 

“ gold pounds or sovereigns at their market worth or value.’ 

Their value measured in what? In silver at 5s 2d an ounce, 

Here. then, we have first a proposal to adopt a double standard, 

and next a silver standard. ; ‘ 

From what has lately occurred in those countries which have 
already adopted a double standard, we think few will be found any 
where who wish to followtheir example, just at thetime when they 
are all desirous to escape from so inconvenient a practice. Against 
the adoption of a silver standard, the best reply is—‘‘Allour obliga- 
tions have been created ina gold standard, and in a gold standard 
therefore they should be liquidated.” But all the inconveniences 

' which Mr Crawford endeavours to point out as applicable to a gold 
standard, would be equally applicable to a silver standard. It is 
quite true, as he suggests, that if gold were to become so much 
more abundant, that it fell 50 per cent. measured in labour, wheat, 
or silver, the four paper notes, still representing four sovereigns, 
would be worth only half the quantity of labour, wheat, and silver 
that they had represented before. No doubt, whatever is selected 
as the standard of value, it is subject to such a change. [But it 

is only because the precious metals are less subject to such a 

change from year to year than any other commodities, that they 
|, have been selected for that purpose. But silver is equally subject 

to such a change as gold. And if silver were adopted in place of 
| gold, every objection that is now urged against the latter might be 
urged against the former. 

No one contends that a uniformity in the intrinsic value of gold 
can be obtained, by what is usually termed its “fixed price.” 
All that is contended is, that our coin shall contain the same quan- 

| tity of gold at all times, and that obligations or promises, virtually 

| to pay so many pounds each of 5 dwt 3} gr of gold, shall be re- 
deemed by coins of the same weight. No one contends that such 
coins will be at all times of the same intrinsic value in relation to 
' other commodities, though they do contain an unvarying or 
“fixed” quantity of gold. 

As to Mr Crawford’s concluding definition of ‘* What ought to 
be the legal money metallic pound ?” we must only say that we do 
not understand it. It is beyond our comprehension, and we feel 
pretty confident that each of our readers will find himself in the 
| same unhappy predicament. 

Since we received Mr Crawford's letter, we have received one 
from Mr Harvie, the Secretary of the Liverpool Association, which 
we have only had time to peruse within the last few days, though 
it has been in our possession some time. This letter contains pro- 
|; positions as difficult to understand as the concluding one in Mr 
|, Crawford's letter, and we fear, in the present unenlightened state 

of the public mind upon these subjects, our readers will be in 

, the same puzzle as ourselves. But we complain that they have 
not told us—What is their pound? Without knowing what men 

| mean by that denomination, it is futile to argue upon currency. 

Mr Crawford, however, has favoured us with three suggestions, 

not of what zs a pound, of what a pound ought to be. He says :— 
1. A pound should be a quantity of silver estimated at 5s 2d 

an ounce, as well as 5dwts 3} grs of gold. Here we have a 

** fixed price” proposed both to gold and silver. 

2. A pound should be silver alone at the ‘ fixed price” of 5s 2d 

an ounce, and payable in such fluctuating quantity of gold as is 

, worth at the time the same quantity of silver. Here we have only 
| @ * fixed price” of silver. 

3. A pound should be “ twenty silver shillings, coined in 
reference to the indirect taxation existing in the country, &c., &c.” 
| This we simply cannot understand. But of this we are sure, that 
after reading all Mr Crawford has to say against gold and in 
| favour of silver, and notes regulated in reference to taxation, 
| very few will want to change our existing simple and well under- 

stood standard, and thus to redeem obligations in the same 

standard in which they were contracted, although it may not 
be entirely proof against change. 

The following is Mr Crawford's letter :— 





To the Editor of the Economist. 


SiR —I expected Mr Harvie, or"some other member of the Liverpool Currency 
Reform Association, would have replied to your article, headed “ What isa 
Pound?” in the Economist of the 2nd November. Since no notice has been 
taken of that article, 1 beg to offer a few observations. 

W ath reference to the existing lar, your solatioa of the question, What is a 
Pound * 43 quite correct. It required no ghost from the grave, no arithmetical 
formula, or elaborate illustration of any kind, to prove that if an ounce of gold 
be 3! 173 10jd, 5 dwts,3 grains and a fraction must be the proportionate weight 
or quautity applicable to or denoted by 1. But you have forgot that we have 
by the preset law a silver pound as well as a go'd pound, and that for all pay- 

| ments of 49s or under, the silver pound is a legal tender as well asthe gold 
}| pound. Originally, the money pound and the pound troy were identical ; a 
pound weight of silver was coined into 20s. In the reign of Elizabeth it was 
coined into 62s. Under the law of 1816 and 1819 it is coined into 66s, If 

; when at 62s the troy pound, or 53 2d the ounce, the relative value of gold to 

| silver was 5! 17s 10d ; the relative value when coined at 53 6d the ounce, or 66s 

| the pound, ought to be 4/ 18 or thereby, and not 3/173 10d. Itison account of 
this discrepancy, indeed, that our silver coins are not a legal tender for all sums 

‘| above 40s, as well as gold sovereigns. But at 53 2d an ounce, silver ought to 
|| be a legal tender as well as gold, for sums of any amount, and surely it is a 
|| great inconsistency and anomaly in the law which prevents it, and says, “ No, 
| ou alone at the rate of 5 dwts, 3 grains for every pound shall be the legal 
\ tender.” 14 dwteor thereby of eilver, or 20s of 87 grains or thereby each, con- 
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stitute a legal standard or sterling pound (restricted, however 
40s or under), as well as 5 dwts 3 grains of gold. * to Payments of 
Prior to 1717 there was no fixed or uniform rate established by law 
which gold coins should be exchanged for silver. 20s were the standard at 
sterling pound, and gold coins passed current without any fixed price, accondinn 
to their real or market value. The same was virtually the case from 1797 . 
1819, but by the act of 1819 the fixed relation of silver to gold was restored, | 
and what is called “ convertibility” re-enacted. ’ 
It appears to me the question at issue is not, What is g Pound ? but | 
WHAT OUGHT TO BE THE MONEY Pounpin the present day, or in the present 
circumstances of the country? Ought the representative or symbolic paper | 
pound, or written obligation to pay @ pound, be convertible at all times, and in i 
all circumstances, into the same invariable quantity of gold, without reference i 
to the variations in the value ofthat quantity ? Shall we, in short, annul or repeal 1 
the law of 1819, so that an obligation to pay a pound on the paper currency of | 
the country shall be redeemable either in silver at 53 2d the ounce, or in gold | 
pounds or sovereigns at the market worth or value, whatever that may be, ag || 
was the case previous to 1717, and during the period from 1797 till i819? 
In discussing this question, there are one or two principles which must be | 
kept in view. ‘“ For instance,” says Adam Smith, in his “ Wealth of Nations,” 
(b. 2, chap. 2,) “when a sum of money is expressed, it is not merely the 
metal pieces of which it may be composed, but the goods which can be 
had in exchange for them, that is meant.” Though the expression 
of the sum may intimate those metal pieces, yet “it is not the money, 
but the money’s worth, which is intended.” The distinction he designates 
by the terms “real value” and “nominal price.” The distinction,” 
says he (book 1, chap 5), “betwixt value and price in labour and commodi. || 
ties is not a matter of mere speculation. eal value is always the same, but, on | 
account of the variations in the value of gold and silver, the same nominal price is 
sometimes of very different values.” In the following passage, too, the variable. |! 
ness in value of gold and silver is noticed, while the fundamental principle of || 
his whole system of political economy, that labour is the only true standard of | 
value, is referred to. ‘ The proposition between the value of gold and silver, 4 
and that of goods of any other kinds, depends in all cases, not on the nature or 
quantity of any particular paper money which may be current in any particular || 
country, but on the richness or poverty of the mines which happen at any par- | 
ticular time to supply the great market of the commercia! world with these me- || 
tals. [t depends on the proportion between the quantity of labour which is || 
necessary in order to bring a certain quantity of gold and silver to market, 
and that which is necessary in order to bring thither a ceriain quantity of any 
other sort of goods.”—Book 2, chap 2. | 
With reference to those extracts from Adam Smith—who is a universally || 
acknowledged authority in all questions of political economy—we may assume || 
the following principles :— | 
LApour is the standard of all values, gold and silver included. | 
) 





Corn, as the staff of life, is the practical standard. 

Money is the standard or legal measure of values. 

Price is the index or expression of values in money, and if the value of any 
commodity varies, its price ought also to vary. Gold ought not to be an excep. | 
tion to this rule. 

To illustrate what ought to be the money pound, let us assume, for the sake | 
of avoiding fractions, that 4 is the fixed price of gold in England, and not || 
| 
| 
| 


) 


3l 17s 103d, and that the following are equal values or equivalents, and that the 
price in paper pounds or notes, or counters, employed for the expression, oF || 
notification of value, is at par with the value :— 

64 days’ labour = 2 quarters of wheat = 16 oz silver == 1 ounce of gold | 
= 4 sovereigns = 4 paper pounds or notes. 1 

Here “ nominal price” and “ real value” correspond. But suppose gold to fall 
in value or be purchaseable for one-half less labour, or for 8 ounces of silver, and | 
the fixed price of gold continue, then price is not an indicator of value as it ought 
tobe. Ex. gr.:— | 

82 days’ labour — 1 quarter of wheat = 8 ounces of silver == 1 ounce of |; 
gold — 4 sovereigns == 4 paper pounds and notes. | 

Looking to California, the fall in the “ real value” of gold is by no means im- || 
probable. In the event of its falling 4 or 50 per cent, labour, wheat, and gil- || 
ver, and all other commodities, it may be added, will be appreciated in relation | 
to gold 100 per cent, or will purchase jast double the quantity of gold; and if || 
the fixed price be not altered, 32 days’ labour will pay or discharge 4/ of taxes | 
and fixed payments, whereas before it took 64 days’ labour to do so. It is need- {| 
less to observe how highly advantageous this would be to the labouring clases || 
and debtor interests in this highly taxed country, and how proportionately dis- | 
advantageous to the creditor interest and monied classes. }| 

What ought, then, to be done to render the money pound a true indicator or | 
measure of real value, and preserve the equation or relation of gold to other 1] 
commodities as the common measure of values ? Simply, let the “ fixed price 
of gold be done away with, so that its price may be allowed to correspond with 
its altered value. Thus :— 

32 days’. abour—1 quarter of wheat==8 ounccs of silver==1 ounce of gold=4 
sovereigns==? paper pounds or notes. 

Here we see the purchasing power or real value of gold having fullen one- 
half, the paper pound, or representative, or index of value, falls to 2 a8 the half 
of 4, and accordingly preserves the equation, and is a true indicator of value. 
The ‘*money’s worth” of the “ metal pieces” is denoted, and not the metal 
pieces themselves, which Adam Smith says is the true meaning of the expres 
sion, ‘‘A sum of money.” ; 

On the same princip!e, suppose gold to rise in value, if the fixed price be re- || 
tained, the character of gold as money, or a common measure of values, is i 
pletely destroyed. Suppose, for instance, gold to become scarce and to rise 25 | 
per centin value. Then—1loz of gold = 4 sovereigns = 4 paper pounds oF 
notes = 20 oz of silver = 24 quarters of wheat = 80 days’ labour. » 

Here the labourer is actually compelled to give 80 days’ labour to purc ase I) 
the means of payment of 4/ taxation. This has been the nature of the —_ 
sion of the fixed price on the industrial classes of Great Britain ever since ; “| 
They bave been compelled to buy gold dear—infinitely beyond its real va i | 
with reference to labour, the true standard of value; and of necessity have || 
compelled to sell their labour cheap in the same proportion. es 

Had there been no fixed price the following would have been the —, of 

80 days’ labor = 24 quarters wheat = 20 oz silver = 4 sovereigns lo 

old = 5 paper pounds or notes. : |! 
Eighty Kegs” labour would have purchased exemption from rer _— 
amount of 5/ instead of 47, 64 days’ labour purcha-ing payment of 4/ a8 *d ped 
and thus the equation betwixt the real values would have been preserve me 
truly indicated in accordance with the nature, object, and functions of ae 

The falsity of the ballionist doctrine, that a fixed price of gold is Saeed of 
preserve uniformity or fixedness of value, as if it were possible in the ae of | 
things that that which fluctuates in its own value ever could be a mea |} 
fixed values, is, I apprehend, almost self-evident. a ; 

What ought to a legal: money metallic pound in Great Britain, ant - | 
in my humble opinion, twenty silver shillings coined with re ference to highe, || 
direct taxation existing in the country, with a money denomination r 
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than their real value in the ratio of such taxation, and the gold pound should be 
just twenty shillings’ worth of gold, be the same a greater or less quantity than 
the sovereign, or the sovereign itself; or, in other words, gold at par, ata 
premium, or at a discount, according to its market value at the time, just the 
same as gold is dealt with in all the countries of the world, it is believed, eXcept 
our Own.—I am, respectfully, sir, your very obedient servant, 
Joun Crawrorp, Author of “ The Philosopby of Wealth.” 
24 Abbey street, Paisley, 1850, 





Aariculture. 
RETROGRADE HUSBANDRY. 


TuE letter of a correspondent from Nottinghamshire, who comments 
on some remarks we made upon a recent letter addressed by the 
Duke of Portland to his tenantry, affords a fair specimen of the doubts 
and fears which at this moment affect the minds of a large number 
of farmers and landed proprietors. Prices are moderate, lower than 
they expected to obtain when they entered upon their farms or fixed 
their rents, and they jump to the conclusion that none but the best 
soils can be kept in cultivation, for laying down land to pasture is the 
abandonment of cultivation. There can be no doubt that the soils 
most affected by alterations in prices are the two extremes, the very 
light and the heavy tenacious lands, but that any one who under- 
stands the productive power of even such lands should advise the 
conversion of them to pasture, is only to be comprehended on the 
assumption that no men possessed of capital and enterprise can be 
found willing to occupy them. 

We by no means say that there are not some advantages in allow- 
ing land to remain for several years in grass, but they are purchased 
at far too much cost; and even on the blowing sands of Sherwood, 
it will scarcely be denied that claying or marking, and the consolida- 
tion of the soil by means of feeding off roots or green crops with 
sheep will be far more effective methods of promoting fertility than 
three or four years in grass. Now the very light sands, which re- 
quire frequent and heavy dressings of manure, are just the lands 
likely to be most largely benefited by cheap grain and other feeding 
articles, affording as they do the means to keeping more stock than 
could be kept when artificial food was dear. 
off roots or green crops on the land, some additional quantity of oil- 
cake or corn given to the sheep will keep them longer on the same 
— and thereby give it more firmness and fertility. Such land 


For instance, in feeding | 
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| Or two years, and not forcing it intoanore exh 


d down to pasture would soon degenerate into mere sheepwalks of | 


very little value; and in spite of the great names by which such 
retrograde husbandry has recently been sanctioned, we do not believe 
that anything so suicidal, as the conversion of light sandy soils to 
pasture, will be adopted to any extent, either by landlords or tenants, 

As to the heavy soils, the loss which would ensue from their con- 
version to permanent pasture would be less than such a conversion of 
light sand ; but stil! the loss would be very great. The real difii- 
culty in dealing with heavy land arises from the expense required 
to put it into a state fit for cultivation, It requires to be drained, 
costing five pounds per acre at the least, and frequently to be chalked 
or limed at a nearly equal cost. Then nearly all clay farms ure sadly 
deficient in buildings, and most of them are encumbered with timber 
and a superabundance of hedgerows. And to correct these defects 
considerable outlay is required on the part of the landlord,while the 
tenant must have much moresecurity than a yearly holding ora short 
lease cap afford him. We kuow, and have coustantly said great 
changes are necessary in order to render the business of farming as 
profitable as it ought to be, but such changes must be quite in another 
direction to that recommended by the Duke of Portland. Better til- 
lage, not less tillage is needed. ‘The land ought to be forced to bear 
more, both of corn and stock provender, not to be allowed to go back 
to a state of nature. At thesame time we believe that no one system 
will answer for all the varieties of soil. What may be safe and ex- 
cellent on sand may be hazardous husbandry on clay, and vice versa ; 
and farmers and landowners must and will apply themselves earnestly, 
but calmly, without prejudice or passionate exaggeration, to discover 
the way of turning their capital, their skill, and their soi! to the best 
account. The following is the letter we have referred to :— 

To the Editor of the Economist. 

Sir,—In a late nuinber of your invaluable paper you inserted the lett. r of 
the“ Duke of Portland to his Nottinghamshire Penantry,” with a few criti- 
cal remarks on the system or course of croppiog recommended by his lordship 
as best calculated to meet the present low prices. Believing the letter in 
question to be based on sonnd and practical views, I shall proe ‘ed, with your 
permission, to offer a few reina ks on the course of cropping you advise, as 
opposed to the course recomm« nuded in the Duke’s letter, It is Very true, as 
you have stated, “ That the actual condition of estates and systems of ayri- 
culture evn only be «ppreciated by those who know the details of m nage- 
ment.” I am persuaded that the Duke of Portland is in fu 1 possession of the 
state and condition of his estates, and the system of agriculture, and the 
details of management pursued throughout; he is on that account able to 
advise, and, from his great experience and reputation, his advice is listened 
to with attention and respect, and there are few farm rs, whether tenants or 
otherwise, that have not pondered over the letter with a view to adopt the 
change it recommends. That part of Sherwood Forest referred to by ' The 
Times’ Commissioners,’’ and bord: ring on an 1 round the village of Clipstone, 
8s naturally a light and barren sandy soil ; and could on y be brought into 
ts present state of cullivation ly high farming and the jadicious application 
Seamacen of irrigation conceived by its owner and carried out under his 

i inspection. ; 
tins change is most interesting. A little br 0k, leaving ite “ u- 
ral course, is seen traversing the sides of hills and apparently climbing them, 


i 
i 


i aki » wilde smile with plenty, 
he lands below, making the wilderness smile w y, | 
ee ees as if by magic, a great Sahara into a | 


ichi Il sides, and converting, ' 
Seistdl cota. ew persons can pay & visit to Clipstone Park, partic alasty 
tieal farmers, and leave it without a conviction that capital an 1 kill are 
judiciously applied in its cultivation. The system of husbandry . ‘ ly 
adopted at the Park has no reference to the Free-trade measures now in force. 





But it is chiefly indebted for its present fertility to the gigan- } 


fo those who remember the barrenness of Clipstone | 
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It is not new, having been in full practice several years du ing Protection 
and I think is admirably calculated to meet the capabilities and powers of 
its weak and often blow away soil. The eystem more immediately referred 
to, 18 allowing the artificlsl grasses to lie down for a! pger period than one 
: usting course of growing 
grain crops. After this p: riod of rest (during which it receives @ dressing of 
manur:), for three, four, five, and even six years, the land is plonghed and 
dressed for turnips, growing, without manure, er ps that would astonish our 
friends, Mesers Mechi and Morton. The growth of turnips on sward-fallow 
18 perhaps a modern innovation, but the result i: most sucecss- 
ful, and it is observed that their growth is attended with less 
tisk than on the ordinary course of growing them after a grain 
crop. It may be the land has acquired some tenacity, or more 
solidified, and consequently there is less eveporation during the fallow. 











ee 
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And this may have its effect in securing a young and vigorous plant. This | 
18 Nut precisely the cuse ou that part where the tur.ips are grown on the | 

| Ordinary four or five years course; where the alternate system of husbandry | 
is carried on. The land is naturally lighter, and more like ly to be bl wi | 
away. The damage done by the wind to the turnip crop on the lighter soils, 
referred to in the letter, is incalculable. Sometimes the wind, like asirocco, | 

| blows destrnetion in its track, carrying away both turnipand tillage, while 

| the sand, like the snow, is driven to a distance burying al! in i's own barren- | 
ness, A Sh+rwood storm is a serious visitation, and the land is more or less # 

| affected according to its weakness or power of holding together. To continue 

| the cultivation of this kind of land with all the risk, at present prices, is out 
of question. It is doubtful whether it ever paid for cultivation with corn at 
50 per cent. higher than it now is. The sooner it is thrown out of cultivation 

| the better it will be for the cultivator. 

The same observations will aj ply to the cold and tenacious soils. The 
expenses and risks attending cultivation are great. With wheat at 40s pr 
quarter, and Darley at 238 (malt duty about the same), it will not pay to con. 
tinue a able, and the sooner it is drained and laid down to permanent pas. 
ture the better. In a few words, there must be, to meet present prices, 
an Immediate reduction in all expenses attending the cultivation of the land. 

For the sake of argument, I will suppose the alrernate system carried out 
on the latter kind of land, and the four-years course in full operation. What 
kind of green or root crops must alternate with grain 2 It is well known to 
every practical farmer that clover sickuess invariably follows the four-course 
system, and it has conscquently with the best of farmer ven way toa five- P 
years course ; and even then the fuilure of the clover plint is of ve ry com- 
mon occurrence, To grow potitoes is attended wih risk, and the quality 
alwaye inferi-r on heavy land; they are watery, liible to disease, and unfit | 

| for humen fool. And ifa crop of turnips is obtained (a h»zardous game to | 
play a’, and very expensiv:), how are they to he consumed? It is difficult 
to get them off the land, and still more difficult to consume them on by! 
theep. Perhaps Mr Crosskiil would recommend a port»ble railw.y from the 
field to the homestead. This would be expensive, and pay as well a3 railways 
usualy pays Mr Mechior Mr Huxtable would say,—“ Put the sheep on 
boards, and have portable sheds with wheels to move about.” In this man- 
ner sheep might consume turnips on heavy land—that is, when they are grown. 
I will not advise or follow this course, but recommend that the growth of 
corn and turnips be discontinued on heavy land. I would advise that it || 
be well and effectually drained and subsoiled, and afr a clean fallow laid || 
lown to permanent pasture. Something will depend on climate and aspect, 
and it is impossible to adopt an universal rule; but in the generality of 
caser, the sooner heavy land is improved and converted into pasture the | 
better will it be for the occupier. 

It is the duty of every cultivator to consider well tle condition and capa- 
bilities of the soil in his care, and to assist nature inthe growth of such crops, | 
whether of corn or roots, as are best adapted to the soil. In truth,a proper 
adaptation or selection of crops to suit the climate and locality is absolutely 
necessary to enable #n accomplished farmer to assist nature in her opera- | 
tion. The want of+uch information is the cause of many errorsin the eul- | 
tivation of land, aud is followed by great public and private loss.—I am, Sir, | 
your humble servaut, 

J.Jeruson Row.ey, Rowthorne, Chesterfield. } 
| 
AGRICULTURAL INDICATIONS. 
Amupst the many complaints made by farmers of the hardness of + 
times and low prices, there are many incidental indications that there 
is yet room for intelligent activity to make way in farming. In fact, | 
all the more reliable agriculturists admit that the pressures and diffi- | 
culties of the times are chiefly felt amongst the occupiers of defective | 
capital, and that men of sufficient means and competent skill can still | 
hold their own, and even the most inveterate complainers let out facts | 
and circumstances which prove the soundness of the agricultural body. | 
Thus an agricultural reporter in North Northumber!and, amidst sundry 
declamatory complaints that “ many of our farming brethren will be { 
numbered with their fathers, before land will find its market value,” | 
admits “the full employment of the working classes,” and that much 
work is being done in the way of draining ; and he says, “at the very 
low prices which store cattle and sheep were pure hased in autumn, 
the feeder will be sure of some pay this season.” 

So, again, a Dorsetshire reporter says :— 

A great deal has been said about laying down inferior arable to grass—bi tter, 
we think, keep it under the plough, cultivate it better, and grow ‘more artificial 
green crops. The want of proper accommodation for stall-feeding ia a gre at iraw- 
back on many estates, as it prevents tie farmer from making the m et f his ro é 
crop, and causes a great waste of mmarure. Such evils as these must be qeeneaes 
if the owners and occupiers of land are to maintain that posi'ion in tociety 
which their useful and honourable occupation fairly entities them to 
This is an answer to the desponding advice of those who would have 
us all revert to a pastoral state of husbandry. 

Even where the young wheats are looking well, turnips have won- 
derfully improved since October, and all sorts of work ou the land has i 
been got into a forward state, Farmers are now — “taaenhea i 
alive to the importance of ploughing up their land before, instead of | 
after, the frosts of winter. 

—$_—$__ » 
EXPERIMENTS WITH GUANO, | 
Ar the recent meeting of the Sittingbourne Agricultu ui nee, 
Sir J. M. Tylden gave the following account of some «xperiments Se 
had made with guano, applied to wheat, tares, and cover :— 
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Last autumn I set apart three pieces, of a quarter of an acre each, of Spalding 
wheat. The previous crop was cole after rye, after wheat, the cole and rye 
being fed off. On No 11 put no manure, on No 2 guano at the rate of 4 cwt 
per acre, and on No 3 guano at the rate of 2 cwt peracre; the cost of No 2 being 
2/, and of No 3 1 per acre. 

The yield of No 1 was 3 quarters 4 bushels, and the weight of straw and horee- 
meat was 2,644 lbs per acre; the weight of a bushel of this wheat, 61} lbs; 
the money value at 53 per bushel for the corn and ¢d for every 36lbs of straw 
and horse-meat gives 8! 163. No 2 had 4 cwt of Peruvian guano harrowed in 
at sowing time. The yield per acre was 4 quarters 4 bushels and 64 gallon-, 
and the weight of straw, &c, 3,936 Ibs. The weight of a bushel was 61 Ibs. 
Money value as before 111 16s 4d, from which deduct 2/ for mauure, there re- 
mains a clear gain over no manure of 11,08 4d, or over 50 per cent. on the outlay. 
No 3 had 2 ewt of the same guano, sown at the same time as No 2. The yield 
per acre was 4 quarters 1 bushel 6 gal'ons. Weight 61 Ibs, and of straw, &e., 
3,312 lbs. Money value, deducting 1/ for the guano, 9/ 14a 4d, givivg a clear 


| gain over no manure of 18s 4d, or more than 85 per cent. 


——— 


| 3,768 Ibs. 


In both these experiments the increase of corn has more than paid for the 
manure, for in No 2 the inc ease was 8 bushels 64 gallons, and in No 3, 5 bushels 
6 gallone. 

‘ also marked off 4 pieces of white wheat, of a quarter of an acre each. Two 
after clover, two after tares, followed by cole, both fed off after wheat. One of 
each had no manure, and one of each at the rate of 2 cwt. of Peruvian guano, 
top dressed in February last. 

No. 1, clover lay, no manure, ylelded 4 quarters 1 bushel 5 gallons per acre, 
Weight per bushel 603 lbs, with 3,020 lbs of straw, &c,; the money value per 
acre being 10/ 98 8d. 

No. 2, clover lay, with guano at the rate of 2 cwt per acre, yielded 4 quarters 
4 bushels 5} gallons per acre. Weight per bushel 60} lbs. Weight of straw, 
The money value per acre, after deducting 1/ for the manure, was 


| 102 15s, leaving only the small profit of 58 4d, or rather more than 25 per cent. 
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No. 3, tares, and no manure, yielded 4 quarters 1 bushel, weighing 60 Iba, 
and straw, &c., 2,708 lbs; the money value of which was 10/ 33. 

No. 4, tares, &c., manured with guano at the rate of 2 cwt per acre, yielded 
4 quarters 7 bushels over half a gallon per acre, weighing 503 lbs ; weight of 
straw, &c.,3,324 lbs ; the money value of which, deducting the price of manure 
1/, was 11/ 1s 3d, giving a profit over no manure of 18s 3d, or over 85 per cent, 
the corn more than paying for the guano ; whilst on the clover lay the corn 
alone did not pay for the guano, the difference between that and no manure 
being only 3 bushels and half a gallon. 

The inference I draw from this is, that it would be better to use the guano on 
the clover, thereby ensuring a larger crop of clover, and to a certainty as good 
a crop of wheat. 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs R. and W. Moffatt's Circular.) 
London, December 23, 1850. 

The market throughout the past month has been exceedingly dull and inert, 
the near approach of the close of the year, and of the arrival of the new sea- 
son’s con gous having had the usual effect of indisposing the trade to enter upon 
fresh purchases, except such as might be indispensably necessary; the result 
has been a decline of 4d per lb upon congous of plain blkh leaf, Ho How, and 
common kinds. The chief feature of interest is to be found in the quality and 
sale of the first arrivals of the new season’s congous, the principal part of which, 
of those assuming to be first class, have been sold at prices varying from 1s 8d 
toils 10d perlb, These rates, regard being had to the present small demand 
for the higher-priced teas, and also to the character of the congous which have 


just realised them, must be considercd as alike high and we fear unmaintain- 


able ; those of them which have come under our observation, whilst very full 
high-flavoured tea, and at present free from tarry flavour, are, with scarcely an 
exception, greatly wanting in strength and pungency, and therefore unlikely 
to aid in restoring the demand on to the better-priced teas. Ovlongs and 
scented teas are without alteration in rates; the recent arrivals of scented 
orange pekoe have found ready sale at about previous prices. In flowery 
pekoes limited sales of fine qualities of the mew season’s have been made ata 
decline of about 3d per lb upon the previous nominal rates. 

In green teas the transactions have been small, and scarcely show any varia- 
tion in prices. Low Canton gunpowders have been the most heavy of sale, but 
the demand for nearly every kind of green tea has been exceedingly dull. 

Only two small series of auctions have occurred this month—viz., on the 6th 
and 12th instant, containing together 12,000 packages, of which about 1,500 


| gold. These sales were morethan usually flat and inanimate. 





(From Messrs Wm. Jas. Thompson and Sons’ Circular.) 
London, Dec. 21, 1850. 
Influenced by the amicable termination of the late threatened hostilities on the 
Coutinent, and aided by the improving and satisfactory condition of the people 


| at home, as evinced by the well known fact of there being a larger surplus of 


the revenue now than for some years, the general business of the colonial 
markets has been of a steady, firm, and occasionally animated character, based 
on fair principles, and unmarked by the violent fluctuations attendant on wild 
speculation, which is as ruinous to the adventurer as it is imcompatible with the 
true health of trade. 

The demand for sugar in the beginning of the month was of only a moderate 
character, political differences abroad having served as a material check to ope- 
rations, yet prices were maintained by the firmness of importers. The article, 
however, bas since attracted the attention of both exporters and the home 
trade, and a fair business has been done at full rates for most descriptions, 
though latterly a decline has been submitted to on a few kinds. The demand 
for some descriptions of Bengal, which were at one time so eagerly sought 
after, and ruled extremely high, has to some extent diminished, while the 
market havng been very freely supplied, prices of these sorts have given way 
fully ls per cwt. West India and Mauritius have however firmly supported 
former quotations, and some of the new crop of the latter has realised very 
full rates. In foreign a steady business has been negociated, and former prices 


| have been well upheld ; the greater portion has changed hands by private 


contract, and the quantity sold, though not very large, is still in amount satis- 
factory. The market for coffee has been very quiet, but has at times been subject 
to slight fluctuations, according as shippers or the home trade have been in- 
fluenced in their operations by accounts from abroad. All descriptions, how- 
ever, are very firm at improved prices. Plantation Ceylon has met with a 
good inquiry, and has been in fair demand at an enhancement in value of 
fully 2s 6d to 3s. Native kinds advanced from 53s to 56s, but again suffered a 
slight decline, and were for a time at a nominal quotation. However, on receipt 
of news from Ceylon and Java of a character favourable to the 
holders here, a renewed demand sprang up, and several parcels have changed 
hands at fully 3s 6d above last month's rates. Foreign has been in better in- 
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quiry, and prices also show an increase, while privately a good amount of busi. 
ness has been transacted. A petition to the Chancellor of the Exchequer 
being signed by eome houses here, praying for a total repeal of the duties on 
coffee, while the merchants of Glasgow are memorialising for an equalisation 
of the same. Cocoa has been very firm, but has not been largely sought after 
owing to the high demands of holders. Saltpetre still continues to attract atten- 
tion, and a fair quantity has been disposed of on dearer terma. Importers, 
however, still seek for a further increase, and do not press forward. Ip spice 
transactions have not been of an extensive character, and some descriptions 
have slightly receded in value. Black pepper, however, has been in good request, 
and enhanced quotations have been pald. Pimento has also been much firmer, 
The improvement in silk has been maintained, and about 2,000 bales Ching 
have changed hands. Bengal has not been so freely dealtin. The market for 
indigo has been firmly supported; rates rule the same as at the date of our 
last ; but operations are contined to second-hand holders, as importers will not 
negociate at existing quotations, Cotton shows no alteration in value. The 
tea market has been inactive, except for new season’s imports, but these have 
sold readily at full prices. 





(From Messrs Gibson, Ord, and Co.'s Circular ) 
Manchester, Dec. 21, 1850, 

We have now to report a most animated and healthy state of trade in the 
cotton districts. Our mills are all in full work, and having stocks of goods and 
yarns unprecedentedly low, together with a large home trade demand to sup- 
ply, and favourable markets abroad, we may confidently expect that the winter 
will pass over most satisfactorily both to the employer and the employed. 

The aggregate sales of the month in 40-inch shirtings have been to a very 
large extent at gradually improving rates, until we have established an advance 
of 43d to 6d per piece on our quotations of last month, and of 7jd to 9d per 
per piece on the low sales made at the close of November. Stocks of all reeds 
are not only cleared, but the makers are placed under contract, for the most 
part, to the end of next month, and some extending for a much longer period. 
6 and 7 lbs are now worth 63 103d to 78, and 78 104d to 83 respectively. 9-8 
shirtings have not been dealt in to anything like the same extent, still the de- 
mand has been quite equal to the production, and we note an advance of 3d to 
44d per piece. 7-8ths printing cloths of the lower reeds have had a good de- 
mand at somewhat higher prices, whilst the better classes have comparatively 
been neglected, and remain without change in value. Madapollams within the 
last few days have been more inquired after, and sales have been effected at an 
improvement of 3d per,piece; the sales of the month are not large, and some 
stocks can be had for immediate delivery. Long cloths continue in steady 
request at the advanced rates quoted last month. Stocks are very light. 
Domestics and T cloths have been more sought after; the former may be 
quoted 1-16d per yard, and the latter 3d per piece dearer. Since the arrival of 
the Overland Mail, we have experienced an improved demand for grey jacconets. 
Our home trade houses are also purchasing to some extent; the advance in 
price during the month may be stated at 1}d to 3d per piece. Stocks are light, 
with many contracts in the hands of the makers. White jacconets, cambrics, 
and fancy muslins continue neglected. 

Yarns —Notwithstandivg that we have experienced to an almost equal 
degree during this month the interruptions to our continental .rade that we re- 
ferred to in our last, we have still no accumulation of stocks; but, on the con- 
trary, our market is exceedingly bare, and it will be seen by our Prices Cur- 
rent that prices generally have advanced. For India a large business has been 
done, and for China the purchases are to an almost unprecedented extent. 
For the Levant an improved demand has been felt, but our German buyers still 
act with caution; had the latter operated for their usual quantity this autumn, 
there cun be no doubt but that our prices would now be fully 1d per lb higher. 
In cop yarns there is a large business doing at improving rates; already an ad- 
vance of 1}d to 14d per Ib on the lowest poiut of the month has been established. 

LEEDS.—Since November there has not been any large amount of business 
doing, but achange bas taken place, the importance of which will soon be ma- 
nifested. Last month there was much uncertainty about the course of events on 
the Continent, and war between Prussia and Austria seemed to be imminent. 
During this state of uncertainty and temporary depression the sales of Colonial 
wool commenced; the attendance of home manufacturers was large, and higher 
prices were given than at any sale since February 1°48. These advanced rates 
were paid because of the generally scanty supplies in the hands of the manufac- 
turere, and now that the state of suspense, arising from the political condition 
of G-rmapy, is for the present removed, those who were willing sellers a month 
since are now as unwilling to sell. This change of opinion, if it has not already 
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produced an advance, has, at least, stopped a decline, and prepared the way fur i 


a rise. 


The position of the woollen trade is such that, with peace abroad, it appears | 


difficult to imagine that wool and woollen fabrics can continue at present rates. 
The facts bearing upon the case only require to be brought into one view that 
their consequence may be appreciated. During 1847 and 1848 the downw: 4 
prices for wool indicated that the demand fur it was less than the supply, anc | 
as there is no evidence to show that wool was produced in less quantity either 
at home or abroad during those yeare, it may be assumed that an accumulation 


‘o some extent took place. Since 1848 the whole of the woollen machinery has | 


been more actively employed than at any period since 1836, and prices of wool 


have gradually increased until they are fully fifty per cent. higher than at their | 


lowest point of depression. Whilst this increased consumption has been in Lae 
gress, the import of wool, instead of being larger, has (when the expo! ee 
subtracted) been less in the present year by about 22 per cent. than it - = 
1848. And not only is the importation of wool less, but besides the vast A a 
creased consumption of goods at home, the exportation of woollens and woo™en | 
yaros has been greater than at any former period. The result is, there is ed 
little wool to be found in the possession of either the importers or growers, ee - 
all, in fact, is brought into the market, and before the arrival of new wool ne 
abroad, or the next clip at home, stocks will be unprecedently low. Under t : 
circumstances a further considerable advance in wool and woollens appears | 
{ 


be inevitable. So far back as in April last we stated that “ for some — 
past the cousumption of wool has been greeter than its production,” av 


: : a | 
‘calculations made in distant markete will require some margin to allow for {| 


We now repeat our conviction | 


further advance in woollens for the autumn.” ly prove 


that we are about to experience a still further rise, which will probab 


| 
| 
| 
{ 
| 
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; ing || 
progressive throughout the coming spring of 1851, and that parties residing | | 


: : : in 
abroad will have to allow some further margin to prevent disappointment 


having. their orders executed some three to six months hence. 


, " *s Circular ) 
(From Messrs Witherby and Hanson's Sp a Deo. 23, 1850. 
The arrivals of currants reported last month from the beginning of the — | 
to 23rd November were only 21 cargoes, with about 3,000 tons. ie 
same quantity has subsequently arrived, but chiefly since 14th inat., whic am 
the total direct importation from the commencement of the season, comp’ 
with that of the three last seasons, to be— 
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41 ships 4,812 ov 5,850 


To D.c. 20, 1850, by i 
— —1BAD 42 4695 esrce F490 ceveee 9,BI7 cercee 1.750 
— 1818 49 — 6290 1... 5.914 .... 6359 — ‘590 
— 1847 47 — 8,303 1... 4,80 .. 8880 ... 385 


Several parcels have also been received from continental ports. The total 
receipts at Liverpool have been somewhat less than last year to this period. 

The clearances for home consumption in London proceed on an extensive scale, 
having reached from 19h ult. to 18th inst. 1,950 tons, against 1,800 tons in 
the like period of 1849, and 1,680 tons in 1848. The clearances at Liverpool 
during the four weeks ending 10th inst. were 810 tons »gainst 725 tons in 1849. 
The quantity cleared in London in October and November 1849 and 1850, was 
the same, say 3,750 tons. 

The quality of the cargoes offered for sale since our last has been inferior. 
The advanced rates then quoted were supported for about ten days from that 
date, since when several importations of old and new fruit from the Continent, 
and consecutive public sales of low and rain-damaged direct parcels have 
seriously depressed the market, which has been further paralysed by the recent 
simultaneous arrivals, most of which were due last month. Fine fruit will, we 
fear, continue scarce. Patras, which a month ago commanded 4638 to 473, has 
been bought in at public sales at 44s. Old Island fruit is not abundant, is likely 
to maintain its value, and to be in demand later in the season. 

The relative position of the currant market at the close of 1849 and of thia year 
is as follows :—We began last season witha stock of 2,500 tonsa of old fruit, 
and the bulk of the arrivals, 43 cargoes, had taken place before December, 
three cargoes only having been received in that month. Prices being low, 368 
to 42s, and the supply early, the trade stocked themselves fully before Christ- 
mas. Valentia raisins had meanwhile advanced from 41s to 488, which tended 
to help the consumption of currants, the stock of which, however, on 31-t De- 
cember 1849, was 4,650 tons. We began the present season with 2,300 tons of 
old fruit, but owing to the protracted voyages of vessela, our supply has been 
hitherto unusually light for the season. To the 11th inet., we had received only 
28 with 4,000 tons, and had cleared for consumption from 25th Septem- 
ber to that date, 4,600 tons of new and old,fruit, and at prices 4s to 6s higher 
than last season. Valentias meanwhile have been steady at 388 to 40s, the 
supply and the clearances very large. The London stock of currants, therefore, 
at the close of this year, taking into calculation the late arrivals from the Con- 
tinent, will be found to be somewhat less than on 31st December 1849 ; of this 
stock, 13 cargoes, or about 2,000 tons, are still injcourse of landing. The dealers 
here and in the country are barely supplied. At the places of growth there 
has been of late a considerable advance in prices. 

Eighteen vessels have arrived since 23rd ult. withValentia and Denia raisins. 
The comparative importation of Valentias has been : — 


Boxes. Half-boxes. Tons. 

To Dec, 20, 1850 seovce 157,496 sevcceesereeeee 73,520 or about... 4,850 

- 1849 oor 100,400 corsercoreeeeee 52,310 — os 38,150 

_ 1848 sone 149,269 eccccceecce 83,202 — es 4,750 

m= 21, 1BET reoree 169,066 ssossecre.ccoee 42,498 — es 3,250 
showing an increase in our importation this season of 1,700 tons upon that of 


1849, but of 100 tons only upon that of 1848 to this date respectively. The 
ae importation of Valentias has been smaller in proportion than that of 
London. 

We noticed in our last an increase of 800 tons in the London clearances of 
raisins during the previous 10 weeks as compared with 1849. The clearances 
from 19th ult. to 18th inst. have been equally large, 1,780 tons against 1,550 
tons in 1849 and 1,700 tons in 1848. At Liverpool the deliveries have dimi- 
nished of late. 

At the date of our last report fine Valentias were held at 413 to 423. They 
have since been sold at 40s, and tender at 38s. This article has not been so 
steady and uniform in its value for many years past, nor the clearances so large. 
Extensive arrivals of Muscatels have taken place, and lower prices accepted. 
Sultanas till lately have been scarce ; a large supply has now come in, and they 
are held firmly at our quotation. 

It does not seem likely that we shall have more than a moderate supply of 
raisins this season from Turkey. The Russian and German markets have again 
taken off very large quantities, and caused higher prices to prevail than will 
suit our late and present quotation. Yet it is principally to this growth of 
fruit and to currants that we must look for a supply to meet the extraordinary 
consumption which will certainly take place in London next year. There have 
been several arrivals of Elemes, but no sales to report of any extent. Cheames 
in barrels have been sold at 393; the same article was selling in December 1849 
at 45s, and boxes at 47s. 





SForeiqn Correspondence. 


THE CONFERENCES AND THE ZOLLVEREIN, 
(From a Correspond:nt). 
Berlin, Dec. 24. 


A week hence we shall probably know something about the inten- 
tions of the diplomatists assembled at Dresden. The Deutsche Re- 
form, MrMantcuftel’s organ,after comparing the meeting of this Confer- 
ence with that of previous bodies charged with the reconstruction of 
the Confederacy, the National Assembly at Frankfort and the Union 
Parliament at Erfurt, says, “ The 23d December is hailed by no poetic 
ebullition, excitement of feeling, nor play of phantastic imagery. It 
is met by the prose of fact, which breathes of dire necessity. The 
men of Dresden must appreciate the signification of their meeting. 
They must keep the peace which they have made. They must main. 
tain what has been, and is become right and law.” On the strength 
of this assurance we will politely leave them awhile to their delibera- 
tions, and not rack our brains with conjectures. As regards com- 
mercial interests, however, I may mention the report that Austria 
will urge the formation of a general Zollverein, embracing a States of 
the Confederation, which may eventually extend to Hungary and 
Lombardy. It is very natural that Austria should not like to con- 
tinue separated from the rest of Germany by the present lines of 
custom houses, the expense of which is enormous, though they offer 
but a weak barrier against smuggling. But the merging of all Ger- 
many and its dependencies into one tariff-system is impossible, unless 
Ausiria will give up protection, of which there is no probability at 
present ; and Mecklenburg, Hanover, and the Prussian Baltic pro- 





vinces would never think of submitting to anything like the high | 


import duties of Austria. But even if a common tariff were agreed 
to, it would be impracticable to pour into a common chest, and dis- 
tribute to each Government in proportion to its population, the revenue 
collected in a territory where the consumption is so different in differ- 
ent districts, The customs’ revenue amounted in 1847 in Austria to 


Sse 


| 10d, in the Prussian Zollverein 2s 7d,in the Hanoveri I mic 

| in Holstein and Mecklenburg to oe 4s per ial Tae 
tion of sugar was, in 1845, in Austria, 1.67 1b; in the Zollverein 5.16 
| lb; in Holstein, 10.05 Ib: that of coffee, in the Zollverein, 2.84!b 
| the Hanoverian Union, 4.53 Ib; in Holstein, 6.72 Ib per head. The 
cost of collection differed, too, between Holstein and Austria from 
5 to 25 percent. With discrepancies such as these, it would be 
scarcely possible fairly to adjust the rates of participation in the com- 
mon revenue. The North of the Zollverein already pays to Bavaria 
and Wurtemberg more than what they really contribute; but, how- 
ever highly it values internal free trade, it could not purchase the 
abolition of all barriers at the price of such sacrifices as a financial 





Hence it is probable that Austria’s proposals wil! lead, if insisted on 
to the formation of two great Zollvereine, as I formerly hinted, and 
which would be for all parties the most advantageous arrangement, 
Prussia ought, in any case, to embrace the opportunity of releasing 
itself from its connexion with the Southern States, and forming a cus- 
toms’ union with its North-western neighbours, leaving it to the option 
of Bavaria, Wurtemberg, and Baden, whether they will join this, or 
unite themselves under an Austrian tariff I have returned to this 
subject, because it is the grand question, and, in reality, more im- 
portant than the arrangements of a mere political nature, which en- 
gross the public attention. 

The Cologne newspapers gives a detailed account of the progress of 
manufacture of beet-root sugar in the Zullverciu. Thore were used 
in 1849, in 144 manufactories, 9,896,718 cwt of roots, yielding about 
700,000 cwts of sugar; the duty paid (1 4-5ths of a penny per ewt 
on roots) was 74,210/ sterling; the duty which would have been re- 








| have been,: at 15s per cwt, 525,000/ sterling. The loss to the re- 
venue, or amount of premium given to the protected sugar manufac- 
turers, is, therefore, 450,000/, or upwar!s of 3000/ yearly for each 
establishment. The total value of the roots used, the whole sum 
applied to the labour of cultivating the land, as wel! as for rent and 
capital, is less than 250,000/ ; little more than half the sum extorted 
from the consumers as a protection premium for the manufacturer. 
And what makes this so-called encouragement of national industry 
the more nefarious, is the fact, that beet-root sugar can be produced 
as cheaply as colonial sugar can be imported, as the calculations of 
Mr Matthai, director of the beet-root sugar manufactory at Gotha, 







prove. He states the cost as follows :— 
Thalers 
30,000 ewt of roots at 1-6th thalers 5,000 
UE! arcrcccccreeser see scscesroe res vereeeserecece 3,380 
Wages . 1,830 
Sundrie 1,160 
Carbonised bones . 515 
Steam POWETS .co.--seveeesorseeseeseecesseveesseceeese 390 
Interest on 25,0 6 thalers, 4 per Cent... ..+...+0» 1,009 
Instirance and duty ....c.sseserees cee eeecee eee 650 
Salary Of directOrs ...+0+ seveseree 500 
AMOStISAtIOD ccoccescrcce.coccccceses covcccoresce sce sovece sss sec eneseesesceecse 706 
Deduct receipts from 15,035 
500 cwts of treacle at g thaler csssscrerseresecssceecerceeceenneres 259 
Residue used for Cattle and mA@Nure.es...ccccecceesereereereeree ISS — 435 
14,400 


thing less than 21s per ewt ; while 25s is the lowest average price for 
raw tropical sugar in Hamburg. 
M. von der Heydt, our Minister of Trade, has issued a circular to 


and propriety of prohibiting post-office business and railway traffic on 
Sundays, The replies have been, that such a measure would be detri- 
mental to the public interest, and not calculated to promote religious 
feeling. There is a great dread in Germany of transferring the San- 
day festival into a Mosaical Sabbath. It ise the day on which people, 
who have to labour for their bread early and late for six days, have 
time for harmless recreation ; if this is forbidden on Sunday, wh 
then these classes must seek on the week days some recreation which 
can be got quickly, after work time, and without a man's being obliged 
to wash himself or put on a decent coat for the occasion. Now, th-re 
is evidently no indulgence which so thoroug!|!y possesses all these re- 
quisites as gin. It is the firm opinion of enlightened persons in Ger- 
many, that if there were to be anything introduced like the strict ob- 
servance of Sabbath in some other countries—if jauuting, music, 
dancing, theatres, on Sundays, were to be abolished, the poorer classes 
would irretrievably be thrust into habits of drinking and filth; for it 
is evident that the decent amusements could then be cultivated only 
by wealthier persons who have time, besides the Sunday, to devote to 
them. 





From our Paris Correspondent. 
Paris, Dee. 26, 1850. 
The political passions of our National Assembly are only durmant ; 
they are not suppressed, and the least pretext might be suthvient 
to light them up and excite stormy debates. Wo had a proof on Sa- 
turday last of these dispositions of our representatives, and there was 
a great tumult in the sitting of the Chamber. M. Paschal Duprat, a 


member of the Left, had made interpellations to the Cabinet about 
; . se ; 1 ‘ — 1 
the golden ingots lottery. The law prohibits the lottery, and makes 
\ i © ! tor) , hax » 
only an exception in favour of the charitable lotteries, or those w 
But the lottery du lin lor 


are formed for the support of artists, 


has neither of thesetwocharacters. It will be composed of 7,000,000 of 
tickets atone franc each. There is a large premium of 400,000f com- 
posed of a golden ingot, and 223 other lesser premiums of ingots. The 


benefit of this lottery was to be employed in sending out emigrants 
to California. The Government has given it its support under pretext 


amalgamation with the Austrian dependencies would entail on it. 


} 
; 


The consump. |! 


ceived through the consumption of 700,000 cwt of colonial sugar would | 


| 


} 
| 


or 2,190), being the cost of 2,100 cwt of sugar produced, or some- | 


the Chambers of Commerce, asking their opinion as to the expediency | 


that it would be a means of getting rid of many vagabonds who 
always troublesome, and ready to make riots and revolutions, But it, 


gave rise to many intrigues, and it was publicly known that certain 
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his authorisation to such an affair, but he wae prevailed upon by the 
Elysee to grant his leave. M. Cartier, the Prefect of Police, had 
begun to patronise it, but the affair was so scandalous that he 
abandoned his share in the undertaking. 

When M. Baroche was attacked in the Assembly, on account of 
this lottery, he was so conscious that he defended a bad cause that his 
answer was far from being persuasive, and the Assembly rejected, by 
a very large majority, the order of theeday pur et simple. An order 
of the day motive was proposed by M. Benjamin Dalessert, implying 
that the Cabinet was recalled to a more severe execution of the law 
against lotteries. That order of the day, probably, would have been 
adopted, and M. Baroche, who apprehended that result, began to de- 
clare that he would give his resignation, when M. E. de Girardin 
stepped in very awkwardly and presented another order of the day, 
implying, that the Chamber, satisfied, passed to the order of the day. 
That word satisfied recalied to the mind a famous vote of the Chamber 
of Deputies in 1847. ‘The majority of the Assembly considered the 
order of the day of M. de Girardin as an insult, and inflicted upon 
him the censure—that is, his exclusion from the Assembly during 
three sittings, and the deprivation of his salary during a fortnight. 
That incident saved the Cabinet from a total defeat, and the Assembly 
voted that the Chamber, confiding in the Ministers, pass to the order 
of the day. 

The labours of the Assembly were without importance ; they con- 
tained the ex.miuation of the Mortgage Reform bill, which is without 
interest for foreign readers. 

It was on Monday last that the adjudication of the two millions of 
rentes—viz.‘1,543,547f in 5 per cents., and 493,217f in 3 per cents.—was 
to take place, according to the advice which had been published by 
the Minister of Finance. 

As the public funds had been improving for a month, and the 5 per 
cents. had been quoted on Saturday last at 95f 50c, and the 3 per 
cents. at 57f G5c, it was supposed that the tenders would bid for higher 
prices. It had been announced that there were two companies who 
would compete for this little loan, MM. Rothschild united with MM. 
Hottingeur and MM. Baring Brothers and the Comptoir National. 

But M. de Rothschild announced on Monday morning that he 
would send no tender, as he was afflicted by the death of his little 
grandson, a boy of four years. He was, indeed, much afflicted by 
such a loss, but it was not the true cause of his retreat. It seems 
that M. Fould encouraged the Comptoir d'Escompte to make a con- 
currence with the rich banker, that he might be urged to present a 
more favourable tender. M. de Rothschild then decided to let the 
Comptoir d’Escompte bid alone for the loan ; and when they saw that 
they were the sole bidders, they were afraid of being opposed by 
MM. Rothschild in the market. They accordingly tendered for the 
rentes at very low prices—that is, at 92f40cfor the 5 per cents, and 
at 54f 60c for the 3 per cents, ag 

M. Fould was disappointed when he heard of such prices ; and he 
declared that his miuimum prices were 93f 50c for the 5 per cents, 
and 56f 25c for the 3 per cents. 

On the next day a company of bankers proposed to M. Fould to 
take the loan at these last prices, but he refused, saying that the 
Treasury had no want of money at this moment, and the Ministers 
could postpone the adjudication for several months. However, he 
has agreed to fix the new adjudication for the 31st instant. 

The bad ‘success of that adjudication had scarcely any influence 
upon the prices of the stocks; they receded one franc when it was 
known that the prices offered by the Comptoir d’Escompte and the 
very minimum of the Minister were so low, but on the following day 
the prices rallied and recovered their former price of 95f 50c on the 
5 per cents, and of 57f 65c on the 3 per cents. 

The Custom-house have published their tables for the first eleven 


months of 1850, compared with those of 1849 and 1848. These tables 
are not very favourable for the present year :— 


1848 (for 11 months) ...... ©0 0s cvevcecccouecse tosses cos eve eee 80, oa 893 
= coceee 447,89 
ae = 90000 +08 100 e0000eee ren nee see eee senene ree soecce 117,487,282 


seen ees eesenseeveeersrsscsssssensenesesssess 114,883,627 

a ie ee peemane a6 uearly three millions in 1850, compared 
i 849. ie following are the principal items whicl > de- 
creased in 1850 :— . , Ts 


1850 
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official personages had a hand ia the affair in order to obtain large 
att Baroch », the Minister of the Interior, had several times refused 








as 1849 
‘ fr 
Same setvenseeneresenseseseeesssseeereseees 1,079,471 1,118,541 
Cotteoreesrsrerssesssersessssseeserseereeres 13,289,070 16,185,201 
Corn ssersseseserenneseseecensnnsoe eg 13,013 97,$49 
Cotton ane wsse pilietsbous LLeraase 13,363,988 
: lssessesseseesanenese suecensnnsee 986,48 7,913,681 
Sugar of col ICS vessee serveeseceveneese 22,770,072 seeseereesee 23,876,089 
On thg other side, there is an increase on the following items :~ 
1850 1849 
1 - fr fr 
Fi ix and LEMP sovsressereeevsseereeees 672,723 saveassarene 554,287 
ast ire a vay oo eeeeeeeees * 1,617,848 Oeereerecene 1,339, 817 
Sevama seed vn 2,092,841 isseseeoee 1,488,079 
Cou on : 5,134,525 ices 446,790 
pe onsun oseceeee 9,245,575 seercossevee 7,971,337 
Lead wrens 959,350 ssesresserre 730,000 
P PP OT svvsssssen MI ities 870,277 
Flas gn sugar ..... soe 16,345,094  seescescesee 12,574,741 
lax and hemp linen coos 1,208,174 .. 1,030,390 
Miscellaneous sso... sesevsveee 17,674,248 crvcereesee 15,720,218 
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Never were the stocks of every sort of goods so reduced as du 
this year. There were in bond the following articles in Paris, 


Marseilles, Bayonne, Bordeaux, Nantes, Rouen, Dunkirk, &c., 
1348 

83,752 
99,456 
72,140 
274,898 
743146 
18,497 


ring 
Havre, 
1849 i 
6,423 
80,881 
ssoere 86,812 
coors 186,964 
63,162 
73,000 


1850 
35,534 
69,789 
56,643 
48,545 
50,626 
61,619 


Mahogany wood......met, cent. 

OTTO seccecceccceccerescuereecoscesese 
Cotton and WOO] ...ceereereereeres 
Sugar Of COLONICS....00008 seveesees 
CaSt TOM soercccceccsccccseressesees 
Olive Ol] cocceccecce eee ree eee eeteeeree 
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The following are the variations of our securities from Dec. 19 to Dec, 24:— 


. 6 < f c¢ 

The Three per Cents varied from sssccseree 57 55 to 59 20 and leftoffat 57 60 | 
The Five per Cents srccosesccccsscversesvessecserseese 99 30 94 70 

Bank SHAPES occ ccecee ooccecceces cosevesceccscscececeesce 2300 0 
The Northern Shares ceovercoscoresscecscrsssesseense 477 50 
Strasburg ccoccccoccccccercrccccseseecsccseeeereceseeeeeee 398 75 
Nantes corcsecscee 248 75 
OPleans ccccosccecccosccssorccccsceccescoccescccgccecccoce 845 0 
BRGTIOM oncscsansonsensees COR Oee ree Bee cee neeeseseeeneeeeseeres 662 50 
HAVre .00:0-ccerccccescece me 
Cantral 1ime ccocce-cocccccoccecevecccevcceccsessccccccnse 415 0 
Bordeaux ccocccrcoccercoccecceccccccccescesecccccsecsecce G9 0 


95 56 | 
2335 0 | 
487 50 | 
358 75 
252 50 
860 


2325 0 
488 75 
356 25 
2417 50 
860 0 
690 0 
272 50 
405 0 
407 50 
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0 

690 0 
ocisaieeciauetni 272 50 | 
0 | 

0 


410 
407 § 


Hatr past Four.—The statement that the two million of rentes | 
would be re-adjudicated on the 3lst instant has given a new impu ge | 
to the buyers of our stocks. All the securities realised a new advance, | 
It was reported that MM. de Rothschild were decided to bid for this 
little loan, and they would be opposed by another company, formed of | 
MM. Francois Durand and Co., Bartholomy, and the General | 
Receiver. | 

The exchange upon London is in a more healthy condition ; there 
are demands for bills at short sight, from 24f 85c to 24f 874c. So many | 
bills have been returned to London, that they begin to be scarce, | 
The fall of the exchange had engaged many capitalists to send Eng. | 
lish sovereigns to the Paris mint, in order to be restamped into French | 
20f coin. More thau 12 millions of francs have been thus stamped 
within a fortnight at the Paris mint. 

Three per Cents varied to-day from 57f 85c to 57f75c; the Five | 
per Cents from 95f 90c to 95f70c. The Bank Shares were at 2,335f, | 
The Northern shares varied from 490f to 488f 75c; Nantes, from 
253f 75c to 255f; Strasburg, from 360f to 361f 25¢: New Central || 
Line, from 415f to 413f 75c ; Orleans, from 870f to 875f; Rouen, from || 
695f to 700f ; Havre, from 276f 25c to 285f ; Bordeaux, from 407f 50c | 
to 408f 75c. 

The Bank of France have freed to-day their half-yearly dividend | 
at 51f. The first dividend had been freed at 50f, so that the shares | 
which are quoted at 2,335f have yielded a yearly income 10If, 








News of the Cteck. 


COURT AND ARISTOCRACY. 


Her MAsesty and the Royal Family continue at Windsor. 

On Monday and Tuesday in the current week her Majesty’s royal bounties, | 
in various sums, were issued to upwards of 1,000 poor and aged persons, under 
the supervision of the Lord Bishop of Oxford, Lord High Almoner, by Joseph | 
Hanby, Esq., Secretary and Yeoman of the Almonry in Ordinary. | 





METROPOLIS. 





Tue Exarsition or 1851.—On Monday morning the contractors of the 
Great Exhibition building received an intimation to the effect that at eleven 
o'clock precisely her Majesty, accompanied by Prince Albert, would pay a 
visit to the works. No time was lost in preparing, as far as possible, for the 
Queen’s reception. This was her Majesty’s first visit to the works, and her | 
expressions of hearty admiration were frequent. On leaving the ground 
after the stay of an hour’s duration, the Royal party were loudly cheered by 
the workmen. 

It is stated that the Emperor of Austria has taken Mivart’s Hotel for the 
season. House rents in London are rising enormously. 

Tne SLOANES AND THEIR SERVANT.—The investigation into the charge 
against Mr and Mrs Sloane, of cruelty to their maid Jane Wilbred, was con- 
tinued at the Guildhall Police Court on Friday; and particulars even more dis- 
gusting than those already disclosed were elicited. Jane Wilbred has much 
improved in appearance, and her condition is n> longer critical; but she is 
painfully weak, and is put out of breath by an endeavour to walk, or by much 
speaking. Mr Sloane appeared alone. Mrs Sloane has evaded the search of 
the officers, and intends to remain in concealment till the day of trial at the 
Old Bailey, when it is said she will surrender and put herself upon the country. | 
In reply to some strictures made upon the case by the Nationale, which quotes it 
as a sample of household manners in England, the Globe states that Mrs Sloane 
and Mdlle Devaux are French. 

HEALTH OF LONDON DURING THE WEEK.—In the week ending last Satur- 
day, the deaths registered in the metropolitan districts amounted to 1,166. This 
result shows a small increase on the average of corresponding weeks in the 10 
years 1840-9, which is 1,146 (without correction for probable increase of popula- 
tion) ; the numbers severally returned in these weeks having been less than 800 
in 1841, and having risen to 1,262 in 1846, and, by the force of iafieenss, © 
1,946 in 1847. During the three weeks which have just elapsed of the curren 








The exports of our neni more . ‘ 
as you will see by the following figur eens than the imports, 


month, 1,004, 1,090, and 1,166 deaths have been successively recorded ; but it 
must be observed that the formidable increase in the present return is cau! 
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- 1850 
Ordinary WINES ..+seeeeeee hectolitres 1,761,352 .. Lect9l1 
Extra wines ..,... wien es 21,099 
Brandy  sesene wore 952,069 sacceccesece, 297,000 
a. om franc3 4,596,182 ssessoresore 3,132,178 
a om al cent 780,816 sesresssevre 725,394 
SURO bene: | SENG ee, Saae 
orn ereeneees cee , eee ; 
TOE Te O98 Pen eee ee bee ceteee 3,495,277 eeeereereree 2,903,421 


not exclusively or principally by an augmented rate of mortality, but by . 
influx of coroners’ cases, which occurred at dates antecedent to last week, thoug 
the registration of them has been postponed till the close of the quarter. = 
births of 729 boys and 748 girls, in all 1,477 children, were registered in — 
week. The average of corresponding weeks in five years (1845-9) was —— 
At the Royal Observatory, Greenwich, the mean reading of the i . 
the week was 29412 in. The mean temperature of the week was 33°6 Ges 
rather less than the average of the same week in seven years. 
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PROVINCES. 


Tue St ALBAN’s ELECTION took place on Tuesday. When four o'clock 
arrived, the Mayor, declared the final state of the poll to be as follows :— 
Bell, 276; Carden, 147; majority for Mr Bell, 129. In the course of his address, 
the defeated candidate referred to the proceedings by which he said his elec- 
tion had been defeated, and expressed his determination to take the necessary 
steps to upset the election. 

Sourn NOTTINGHAMSHIRE ELECTION.—There is a strong probability that 
both the candidates in the field will proceed toapoll. Lord Newark is relying 
upon the all but omnipotent influence of the Dukes of Portland and Newcastle, 
Earl Manvers, and Lord Middleton. His opponent, Mr Barrow, finds an arm 
of strength in the numerous small freeholders and independent voters. He has, 
moreover, the secret sympathy and good wishes of the great mass of the tenant 
farmers, who, if they dare, would support him openly. Indeed, it is highly 
probable that numbers of them will for once risk the landlords’ displeasure, 
— their own judgment in the use of their own suffrage. —Noits 

w. 

THREATENED STRIKE ON THE LONDON AND NorTH-WESTERN RAILWAY.— 
It appears that the directors of the northern division of this railway, anxious to 
guard against any such occurrence as the late one on the Eastern Counties, 
have been making ‘regulations to the effect that all new engine-drivers (and it 
would appear, from the resolutions below, some old ones also) shall agree to give 
three months’ notice of leaving. The men, regarding this measure as likely to 
make them defenceless, threaten to resist. They have held several meetings, 
and have agreed to the following resolutions :—“ 1. That the three months’ sys- 
tem be abolished altogether. 2. That all those men that have signed the three 
months’ notice, their signatures shall be erased, and they be placed in the sta- 
tion they were in before signing the three months’ notice. 3. That no engine- 
man should be forced to take any but his own fireman, except in case of emer- 
gency, this being contipually enforced to the inconvenience of the engineman. 
4, That those men who have been reduced for objecting to sign the three months’ 
notice to be reinstated in their former positions.” The engine-drivers on the 
sonthern division, sympathising with their brethren in the north, have also 
held meetings, and a deputation’ from them has hadan interview with Mr 
Glyn. Mr Glyn cautioned them against taking rash steps, and hinted that if 
they were refractory, a special act of Parliament for controlling them might pos- 
sibly be passed. In consequence of the probability of a strike, the following 
notice has been issued :—** London and North-Western Railway.—Reduction of 
Trains.—The public ‘are informed that, in consequence of a threatened strike of 
the engine-drivers, it is probable that a very considerable reduction of passen- 
ger trains may be temporarily made on the line, and their attention is directed 
to the time bills, which will be issued in a few days. By order (signed (MARK 
Huisu.—General Manager's office, Euston station, December 24.” At the 
last meeting of the southern division held on Tuesday night, the in- 
formation received from the north was, that as yet no strike had taken 
place amongst the men on that portion of the line, on account, it was under 
stood, of their notyet having received the answer of the men of the south- 
It was, however, stated that great dissatisfaction had also 
sprung up amongst the men on the Great Northern line, the locomotive 
superintendentihaving already attempted to make the men sign monthly notices. 
—At a meeting of the drivers, held at Camden-town on Thursday night, it 
was resolved—“ That this meeting, knowing the desire the enginemen and 
firemen engaged on the London and North Western Railway have to 
keep on friendly terms with their employers, and to avoid the inconvenience 
to the company and the public from sudden strikes, do recommend to their 
fellow workmen throughout the line to consent to the establishment of a 
month's notice instead of a fortnight as hitherto. That if the directors, in 
accordance with their expressed intention of not interfering with the present 
rate of wages, will be pleased to pass a minute of the board guaranteeing the 
men now employed, or to be employed during three years from this time, 
from any reduction of wages, or increase of their daily labour, it would be 
very thankfully received; and that this meeting be adjourned to obtain the 
opinion of the men of the various districts on this proposition.” 

TRADE OF THE Port oF Bristot.—The increase in the shipping trade 
of the port of Bristol, ia consequence of the dock transfer, has been very con- 
siderable. The number of foreign arrivals for the 12 months ending the 5th 
of January, 1850, was 646; the number from that date to the 20th inst., is 
716,—being an increase of 70 ships; to which will have to be added the 
arrivals up to the 5th of January next, in order to make the comparison com- 
plete. A spirited firm from Bideford has just purchased some very extensive 
warehouses, intending to establish a line of packets to trade regularly 
between this port and New York. 











IRELAND. 


Lorp Jonn Russety’s Maniresto.—A meeting of the clergy of the arch- 
diocese of Armagh, very numerously attended, was held in that city on Friday 
last. An address to his Grace the Lord Primate was unanimously adopted, ex- 
pressive of concurrence with their English brethren in their protest against the 
recent aggression of the Pope, and praying his Grace to convey to them an assur- 
ance of the zeal and earnestness of the clergy of the Irish branch of the church 
in the same cause. 

ENGLISH AGRICULTURAL SETTLERS.—The fine farm of Mosstown, county of 
Westmeath, containing 430 statute acres, will very soon be occupied by a wealthy 
and enterprising English farmer, who has sold his farm in Derbyshire, with the 
object of introducing the manufacture of cheese into this country. There isa 
commodious and most comfortable residence on the farm of Mosstown, which is, 
in every respect, well adapted for the interesting experiment about to be made, 
that of producing from the Irish soil cheese equal in quality to any now manu- 
factured in England. 

ENCUMBERED EsTaTes.—The Encumbered Estates Commissioners have 
made some experiments in the more minute subdivision of large estates, and the 
holding of auctions in towns adjacent to the properties, for the accommodation 
of local purchasers. The plan promises to be successful. A very remarkable 
gale occurred at Tulla, county of Clare, on Monday week. In October last a 
small farm of twenty-three acres near that town was offered for sale in the Ea- 
cumbered Court, but, as it was charged with a head-rent of 21/, nearly 1/ per acre, 
no one could be found to offer a single shilling for it. The Commissioners, by way of 
experiment, directed a sale in the locality, and the result has excited general 
surprise. There was a very brisk competition amongst a number of farmers and 
other smal! capitalists, commencing at 20/, and uitimately the lot was sold for 
451. This was equal to 2/ per acre for the interest on a farm in one of the most 
impoverished and highly-taxed counties in Ireland, although the head-rent is 
twenty shillings an acre, which might have been considered the full value. 

CuBistmas IN DuBurn.—The Daily News correspondent writing on the 
26th says :—To every one who contrasted the appearance of Dublin and its 
inhabitants yesterday with that which they presented in the Christmas of last 
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ear, @ most marked and gratifying improvement was obvious. That there 
as been a tendency towards a better state of things for many months past 
was, of course, well known, but the evidence of its ex e was more 
striking as the opportunity of comparison with st s whieh the 
memory of every one must have recalled, was offere’. There was a return 
to the cheerful looks and good humour of better times : the ristmas greet 
ings were cordial and unrestrained, as they were wont to by nd t) reets 
were thronged with people who were comfortably dressed an re an aspect 
of social satisfaction if not ofjoy. It has been decidedly the happiest Christ- 
mas experienced in Dublin for the last six years. ; 

REPRESENTATION OF DuNGARVAN.—The Wat WU servative 
authority) intimates the improbability of Mr. Jo! Ma the 
Cork Examiner, having a “ walk over” in Dung of 
local and national claims will be in the field or t s son the that 
may be fixed for the election of a representative for that uted and much 
agitated electioneering borongh. It is further int i that the united 
interests of the houses of Curraghmore and Devo: to the 
candidate alluded to. 

FOREIGN AND COLONIAL. 
DENMARK AND THE DUCHI 

In Schleswig-Holstein the country in the neig lof Husum is en- 
tirely flooded, and in some places the water has ris e- 
tween thattown and Tonning. [It is stated that s at 
setin, the Danes will not attempt to defend Fried: tin its present 
shattered condition if the Holsteiners attack it. 1 ve a ny posite 
to the north-west at Husum, and to the Holstein: of | siedbe 
richstadt alone would be of little military advantag 

HESSE CASSEL. 

The latest alvices from Frankfort and Cassel are ith inst 

The Bavarian and Austrian troops have + shed ! at 
Cassel. Riots were taking place between South , i the 
Prussian garrison. The Austrian Commissioner | uma- 
tion declaring martial law, prohibiting the possess pab- 
lication of various journals, 

rhe High Court of Appeal have come to resoluti of which the follow- 
ing is the substance:—The two commissioners, Count L ngen and 
General Peuker, came to Hesse in the name of the governments of 
the German Bund, and therefore pussess an a ithor i l from toat 
of the Elector and his Hassenpflug ministry. Wh Hessia ud not 
concede to the latter they may consider themselves iberty to concede, 
under conditions, to the former. The commissioners require submission to 
the ordinauces of 4th September merely provisi ull juestion of 
right shall be deci led at the conferences, There Is reason Ww ) x pec t 


that the assembled authorities of the whole nati vill put their veto upon 
this interim execution of the ordinances, if not upon their nal 
character. 


Count Leiningen and General Peucker, having thus extorted a provisional 
submission from the Hessian authorities as : itatives of all the 
German states, now issue their edicts in the name of the D alot yume 
Leiningen insists at present that the ordinances o ember uld not 
only be submitted to, but acknowledged as legal and co tional, This 
has occasioned more resignations, and has brou Court of Appeal 


again into negotiation with the Commissioners. 
The national guard have been required to deliver up 


their arms volun irily, 
to prevent the necessity of compulsion, After a co t with their 
commandant, the guard refused to comply with th siti. T litors 
of two political papers had made their escape out of the town. 
SAXONY. 

The Dresden Couferences have been nomin ALLY ¢ itnou isi- 
ness has yet been commenced. A meeting of lelewates took 7 2 at 
10 a.m. on the 24th. The principal speakers were Prince Schwarzenberg 
and the Baron Manteuffel. Both speeches are said ave bees 10e8 
or amplifications of the principles laid down in the invitations addr by 
the two Governments to the German States. Baro Beust also addressed 
the assembly, who were subsequently informed that the two Great Powers 
had taken upon themselves the joint conducting of the deliberation Upon 
the recommendation of Prince Schwarzenberg and M. de M the 
plenipotentiaries proceeded to form two sections or littees— e for 
the purpose of verifying the credentials of plenipotentiaries, t r for 
the purpose of regulating the protocols and order of sg, ‘J two 
committees were named atonce. Baron de Th e 
tary of State, or Councillor in the department of | As 
been appointed President of the Conferences—f 1 by he 
old Diet. It is supposed that the interval betw i 7 n 
which the actual opening takes place, will be o« i » Schw n- 
berg, M. de Manteutfel, and other Ministers of Sta t ng. the 
basis of the most salient questions to be sub , 
rence, and requiring, if possible, immediate solu 

The rumourof certain secret stipulations, w! r ; led 
to the Olmutz treaty, recurs again in the Bres/a Zeitung Chat paper 
states that the secret stipulations of that treaty carry the leading ideas 
of the Russian policy in Western Europe, and that e secret articles 
guarantees to the Court of Beriin the diplo: her t of 
Germany and the Northern States against S 
against the French Republic, for the purpose of 
pality of Neufchatel to the dominion of the Pruss 

THE PAPAL STATES 

Letters from Rome, of the 13th inst. state t ft n pro 
fessions has been published; advocates are tw per 
num; attorneys, 24 scudi; notaries, 12; p! 

24; and practising physicians, 12; surgeons, ¥ rs and 
architects, 20 sendi. 

Grievous complaints have been maie by t Vicar 
Propaganda theologians with respect to the exist 
chapel within the walls of Rome; in usequ ad 
been given by Cardinal Antonelli ott Pope's 
permission which he had previously grant i to ures 
for the establishm Ia lapel, an 
matter has been subseq ly arrang \ Mr 
Cass’s powerful infu and highiy judi 4 
diplomatist had an interview with the ¢ i i 
last, and succeeded 1D prevaliing up mt 
tolerant part of the Romush clergy. 
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PRUSSIA. 

There is po news of importance from Berlim except what concerns the 
Dresden Conference and this will be found under another head. 

Almost all the States of the Zollverein have consented to prolong the 
treaty of September. 

The king has puolished an amnesty for smaller transgressions and mis 
demeavors in the case of those of his subjects who have entered the army in 
obedience to the decree of the 6th of November. 

It was rumoured that M. Van der Heydt, the Minister of Commerce, was 


about to resign. 


AUSTRIA. 
The Weiner Zeitung publishes the correspondence of the Austrian Cabinet 
' with Lord Palmerston respecting the assault on General Haynau. The 

Foreign Se:retary showing no disposition to prosecute the parties officially, 
' and the general having declined doing so, the Austrian government has de- 
' cided on letiing the matter drop, but “reserves to itself the right, of reci- 

procity in similar cases,” which amounts to a proclamation of immunity to 
|, all who may in the Austrian c: apital half murder an obnoxious Englishman- 
|| In Germany the prosecutor “in such cases” is a government officer. 

POLAND. 

Letters from the Polish frontier of Prussia state that the reports of concen- 
trations of Russians on the frontier between Silesia and Poland are well 
' founded. In the middle of the present month Russian columns appeared 
| without previous notice in the Polish towns near the Silesian frontier, and 
|| were immediately distributed among the villages along the boundary line. 
i| The troops consist of lancers and infantry. The town of Czenstochau is 
| erowded with them, yet it is not known whence they have come or whither 
| they are going. All the horses and waggons of the border country are pressed 
| for ‘the service of the army. The Polish inhabitants have to lodge and feed 
| the troops without re payment, and do not look on them as welcome guests. 


AMERICA. 

Accounts from the United{States by the last arrival are not of a very impor- 
| tant character as regards the political state of affairs. Congress, after ad- 
journing on the 5th, had again assembled on the 9th, but no business of 

' ‘moment had been transacted. The Secretary of the Treasury’ s report was 
| daily expected, and it is again mentioned that probably a new loan will be 
| required to meet financial necessities. 

rom San Francisco, via Chagres, we have accounts to the lst November, 

but the contents, though of a mournful, are not of a very important cha- 
racter. From the mines we have little news worthy of note. At San Fran- 
cisco, on the 20th of October, a horrible steamboat explosion occurred, by 
which from 80 to 100 lives were lost. Cholera had also broken out in ‘the 
city and was spreading with great rapidity. Fire had destroyed the city 
| hospital on the 31st of October, but all the inmates were saved. 





| 





| 
| 





WEST INDIES. 

From Jamaica the accounts are very distressing. Up to the Ist inst. 
cholera continued to make the most fearful ravages. It has been very fatal 
at Kingston, but is now more severe in other parts of the island. Kingston 
is reported to have lost 5,000 by that disease—six or seven of the ablest phy- 
sicians in the town have fallen victims—and a proportionate number at Port 
Royal; it has entirely disappeared from the latter place. The most melan- 
i accounts are received hom the interior and agricultural districts. In 
the Plantain Garden River district one thousand persons have been swept 
away by the fell destroyer. In the mountain districts the cholera is said to 
be equally destructive. It has appeared at Radnor, a property upwards of 
3,000 feet above the level of the sea, and the finest climate known on the 
face of the creation, and it has touched similar altitudes in the parishes of 
Port Royal and St. Andrew. It has been frightfully malignant at Middleton 
coffee plantation, the property of the Duke of Buckingham, and it has mani- 
fested itself at Charlottenburgh, Chester Vale, Newton, and other properties, 

all situated at an altitude that has hitherto defied febrile diseases. ‘The worst 
feature of the case is, the demoralization that prevails, and heartless selfish- 
ness very widely exhibited. 

The accounts from Havana extend to the 30th November, and report con- 
| tinued firmness in the sugar market, with still an upward tone in prices, but 
| no actual advance is noticed. 


et 
ee 
ee ee 





A change in the tariff had been made, and further modifications would 
come into operation on the Ist January, 1851, by which the import duties will 
be increased 2 per cent. On exports also the duty would be increased; that 

on sugar will be raised from 3 to 7 rials per box. 





j SS 
BIRTHS. 
On Christmas day, at 6 Gloucester terrace, Hyde park gardens, the lady of 
i W. E. Pole, Fsq., barrister, of a son. 

At 50, Moray place, Edinburgh, on the 20th current, the lady of Captain 
i David Davidson, of the Hon. East India Company’s Service, of a son. 


On the 22nd inst., at Ryburgh Rectory, Norfolk, the wife of the Rev. Augustus 
Hemsworth, of a daughter. 


MARRIAGES. 

On the 19th ult., at the parish church of St John, in the Island Barbadoes. 
| by the Right Rev. the Lord Bishop of Barbadoes, "aseisted by the Hon. and 
, Rev. J. Gittens, the rector of the parish, Major Charles Edward Michel, of the 

66th Regiment, to Emily Spooner, eldest daughter of Sir Robert Bowcher Clarke, 
Et., C. B., Chief Justice of Barbadoes and St Lucia. 

On Saturday, the 21st inst., at Ewell, Surrey, by the Rev. Sir George Lewia 
, Glynn, Bart, Walter Jenkinson, Esq.,to Maria Josephine, eldest daughter of the 
| Iate Joan Hope Johnstone, Esq., of the Hon. East India Company’ Civil Ser- 


DEATHS. 

On the 19th inst., at the residence of his brother, No. 5 Fitzroy street, aged 
31, Philip Western, third son of the late William Wood, Esq., of Dublin, and 
nephew of the late Sir Matthew Wood. M.P. 

On the 19th inst., at Dover, after a short illness, Mary, widow of the late Sir 
Edward Knatchbull, Bart., and daughter of the late Thomas Hawkins, Esq., of 
Nash court, in the county of Kent. 


On the 25th inst.,at Torquay, the Rev. Francis Courtnay, fourth son of the 
late Right Hon. T. P. Courtnay. _ 


| COMMERCIAL AND MISCELLA AN EOUS NEWS. 


The invention of M. Claussen, 
to the machinery for cotton spin 





for bleaching flax by a process which adapts it 
ning, »ppears likely to realise, in a very consi- 


derable degree, the promises which have been held out. The Manchester Guardian, 


i 
whose unfavourable auticipations have been gencrally quoted, now contains the 


— 


THE ECONOMIST. 


[Dee. 28, 


following paragraph :—* We have at length seen asample of yarn spun by Mesers | 
John Bright and Brothers, Rochdale, from M. Claussen’s prepared ftax, <4 
with an equal weight of cotton. It seems to be about No. 30, is of very 
quality, and has apparently been spun on a throstle. Whether any bens A ts ur 
have been made at Rochdale to spin the flax without an admixture of cotton, 
we are not informed. If there have been any such attempts, it is to be presumed | 
that they were unsuccessfu!, or we should no doubt have seen or heard of the | 
yarn produced.” 


Another arrival of an entire cargo of tea from China in an American ship has 
just taken place. The vessel, the Argonaut, of the United States of Aneta. of 
575 tons burden, arrived in the West India Docks, from Caaton, has brought 
8,706, chests, 1,188 half-chests, 670 boxes, and 230 other packages, containing 908 | 
boxes of tea, consigned toorder, which is admissible to entry by virtue of the || 
repealed laws of navigation and importation for home use. The American line | 
of packet ship Margaret Evans, which arrived in the docks on the same day from 
New York, brought as a portion of her cargo 365 half-chests and 50 boxes of | 
tea, consigned to eminent houses, which was admissible under similar circum. 
stances for home use. 


The contract for the supply of 50,000 lbs of tea for the use of her Majesty’s 
Navy (the largest 2ontract yet submitted to the trade) has just been taken by 
Mesars Stericker and Co., of Fenchurch street. 


The Great Britain steam-ehip has at length been sold by the directors of the 
Great Western Stceam-ship Company, to Mr Patterson, the eminent shipbuilder | 
of Bristol, for the sum of 18,000/, being about the seventh part of her original | 
cost. | 


Some months ago several trials were made on the Severn of a newly-invented | 
steam-tug for hauling vessels on rivers or canals by means of a flexible iron band 
or rail laid in the bed of the stream. More extensive experiments have just 
been made at Worcester, and have answered to the satisfaction of all parties. 


The Gresham Committee have agreed to the memorial presented last week 
for an alteration of ‘Change hour, so that the gates may be closed at half-past | 
three, and the Exchange be finally cleared at 4 o’clock. The date at which the | 
new arangement is to commence has not yet been named, but it would be de- | 
sirable to fix it for the 1st of Jannary. 


The mercantile advices from Berlin of the 23d mention that the gold question | 
was attracting much attention in that city. Large amounts of gold were being 
coined in Altona and thrown on the Berlin market, causing a daily decline in | 
the existing premium. 


M. Hitzoff, brother of the Minister of Commerce of the Emperor of Russia, | 
and Inspector-general of Customs in that country, has just arrived at Paris, 
He is charged with a commercial mission to France and England.— Galignani. 

In connection with the winding-up of railway companies, it has been 
decided by his Honour Master Farrer, that the Courts of the Masters 
in Chancery are not tribunals to try, but only to admit the claims of 
creditors agginst the particular estates, and that the moment ¢ dispute arises 
a creditor has his usual remedy at common law. 


The Electric Telegraph Company have completed the communication from 


Brighton to Reigate, and the communication from Reigate to London will be | 
finished in about a week. 





ee 


fairs | 

It is rumoured in the legal circles that Baron Parke will be called to the. 
House of Peers, by the title of Baron Ampthill, of Ampthill park, in the county | 
of Bedford.— Morning Herald. | 

The health of the Duke of Newcastle has considerably improved, 80 much 80 
that His Grace is enabled to sit up and transact business. | 

Lieutenant George Dunn, pay-master of the 23d Royal Welch Fusiliers, com- 
mitted suicide on Monday morning at eight o'clock, by hanging himself to his 
bed-poat. 

A few days since a nun made her escape from a convent at Banbury. She 
was known in the establishment as Sister Antonia, and there is some uncertainty | 
as to what her worldly name is. She is by some said to be highly connected. 

Circulars have been sent from the Home-office to all the police courts, and || 
other offices connected with Government, directing that no Christmas boxes |! 
shall in future be given away to those persons who have for many years been in 1 
the habit of receiving them. 

On Monday, at an early hour, the extensive range of premises belonging to | 
Mesers W. and W. Weatherly, well known as the Chartham paper mills, near | 
Canterbury, were burnt down, throwing out of employment from 130 to 150 male | 
and female workpeople 

It is stated that the Rev. Dr. Cumming, in his Sunday evening lecture, said 
he had in his possession a letter in the hand-writing of Dr Wiseman, to the \\ 
effect that arrangements were being made by the Pope to admit of married || 
clergymen being admitted to the Popish priesthood. | 

Report says that Major-General Sir Walter Gilbert, Mr James Matheson, M.P., 
and Mr Richard Tufton, are to be created baronets. 

The new year is likely to be ushered in with another Portuguese prince OF | 
princess. 

a alteration of the tariff of Portugal is expected in the coming session of | 

8. 

In spite of all preventive meaeures, the Vienna exchange tends steadily tos | 
decline, and the prices of gold and silver are looking up in an alarming manner. | 

At the Paris Academy of Sciences, on Monday, Lord Brougham read a sup: | 
plementary paper on light. The reading of the essay lasted an hour. At night 
his lordship left Paris for London. 








Drury LANE THEATRE.—The season commenced at this theatre last evening | 
with the play of the “ Winter's Tale,” followed by the pantomime. The house | 
was well filled from the opening, the pit and galleries being crowded, and when 
the pantomime began the boxes alse were full of spectators. Mr Anderson has, 
therefore, commenced his season auspiciously, and he was received with great | 
applause by the audience. Mr Anderson, who performed Leontes, was loudly 
applauded when he occasionally made himeelf audible (which the impetiens 
holiday folk would hardly allow him to do); and Miss Vandenhoff, who look : i 
the ill-used Hermione to perfection, calmed the noise of the galleries in vn 
last scene where she appears as the statue, and brought down the curta 
amidst the tumultuous approbation of the more elevated portion of the room | 
After this the whole of the company appeared on the stage, and the N moor 
Anthem was sung. Amongst the performers on the stage was Mrs Nis | 
who is underlined in the bills to make her appearance thisday. The eee 4 
of “Harlequin and Humpty-Dumpty; or, Robbin de Bobbin and the First — | 
Mayor of London,” then commenced, and delighted the “ gods” and the _— 7 
with the usual practical jokes and transformations. A youth who appear aoe 
a“ Chinese Toy for the Exhibition,” Master Clarke, performed some very with | 
evolutions on a large globe, which he contrived to keep in constant — 
his feet, while he was en ee eer ee balls and balancing plates with his han 





| 


— 
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Tue KickLEBURYS ON THE Rune. By Mr M. A. Trrwarsu. 
Smith, Elder, and Co., Cornhill. 


Mr Tuackeray's new Christmas book, as announced by the pub- 
lishers, the “ Kickleburys on the Rhine,” is no otherwise a Clrist- 
| mas book than it is published at Christmas time. Mr Dickens’ 
| Christmas books were festive and proper to the season; and Mr 
Thackeray, needing no adventitious aid to gain popularity for his 
works, does himself an injustice, or has an injustice done him, by 
imitating Mr Dickens, though it be in nothing but his secondary title. 
The “ Kickleburys on the Rhine ” is a short and a sharp sitire, inter- 
woven with the history of the Kickleburys, on the travelling English, 
and on the English at home. It is less a book for Christmas folk, who 
require something broad, plain, and cheerful, than for keen men of the 
world, who catch with rapidity the finestand mostintellectual traits that 
fall from Mr Thackeray’s pen, Let us quote an example or two (the 
italics are in the book) :—“ Lady Kicklebury was saying she was not a 
literary woman ; that in her day few acquirements were requisite for 
the British females ; but that she knew ¢he spirit of the age, and her duty 
as a mother, and that Lavinia and Fanny, her daughters, had had the 
best of masters, and the best education which money and constant 
maternal solicitude could impart. If our matrons are virtuous, as 
they are, and it is Britain’s boast, permit me to say, that they cer- 
tainly know it,”—a reflection, the value of which requires consider- 
| able acquaintance with our domestic life duly to appreciate. Again :— 
“Lady Kicklebury gives Miss Fanny a nudge when Lord Talboys 
; Sppears, and orders her to exert all her fascinations. How the old 
y coaxes and she wheedles, She pours out the Talboys’ pedigree 
; Upon him, and asks after his aunt and his mother’s family. Is he 

going to Noirbourg? How delightful. There is nothing like British 
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| spirit ; and to see an English matron well set upon a young man of | 


large fortune and high rank is a great and curious sight.” Our im- 
| pression is, though we boast no peculiar acquaintance with the class 
| Mr Thackeray thus severely satirises, that this is a picture of man- 
ners past away—something that Mr Thackeray has learnedrather from 
books than from the actual world; but the closing reflection is full of 
point, hitting both the nation and individuals in the vulgar, unscru- 
| pulous, pertinacious, determined wealth and aggrandisement secking 
mother. Mr Thackeray recognises an improvement in the male sex, 
, even in booby hereditary legislators, when he says, “ that nobody is 
better aware of the springs which are set to catch him than that 
| young fellow himself, who is as knowing as any veteran in May Fair.” 
“The English youth of the present day is a wide-awake youth, and 
male or female artifices are expended pretty much in vain on our 
' young travelling companion.” It is to be inferred, therefore, that 
| the vulgar artifices Mr Thackeray describes as used by the Kickle- 
, bury matron being now known to fail, must have been laid aside, and 
| thatsuch satire hits nothing now in existence. To appreciate it, however, 
| requires a knowledge not likely to be found in those who most cherish 
Christmas. The following is another specimen of the same satire :— 


OUR DOMESTIC VIRTUES. 
“ Did you ever see,” his companion asks him, “ anything like the way in which 
that horrible old woman is following the young lord about ?” “See! You see it 
every day, my dear fellow; only the trick ia better done, and Lady Kicklebury 
is rather a clumsy practitioner.” “ And you don’t suppose that Lady Kicklebury 
| fancies she is doing anything mean, or anything wrong 2” “ Heaven bless you! she 
never did anything wrongin her life. She has no idea but that everything she says 
and thinks and does is right. And, no doubt, she never did rob a church, and 
was a faithful wife to Sir Thomas, and pays hertradesmen. Confound her 
virtue! It is that which makes her so wonderful—that brass armour in which 
she walks impenetrable, not knowing what pity is or charity, crying some- 
times when she is vexed or thwarted, but laughing never—cringing and domi- 
neering by the same natural instinct—never doubting about her self above all. 
Let us rise and revolt against those people, Lankin. Let us war with them, 
and smite them utterly. It is to use against these especially that Scorn and Satire 
were invented.” ‘* And the anima! you attack,” says Lankin, “ is provided with 
a hide to defend him —it is a common ordinance of nature.” 


That is satire, perhaps unjust, which only an acquaintance with 
the world will enable the reader to relish. It may be taken as a key 
to much of Mr ‘Thackeray’s writing. He goes forth to satirise and 
| hold up to scorn the manners of individuals and classes. He is a 
satirist by profession. Some national, some class, and some indivi- 
dual follies, he hits off admirably. Some of his satires we cannot judge 
| of, and others we suspect to be unfounded. To judge and appre- 
| ciate his works requires knowledge and tact; they are, therefore, 
| whether Christmas books, novels, or travels, for only a portion of the 
' people. For those who can appreciate his satire they are delightful. 
| The present work is full of pictures of travellers of different nations 
strung together by a tale anda journey. The incidents are not 
' many, but they are amusing ; the characters have only a few words 
| devoted to each, but all are individual and distinct. They will fix 
themselves in th memory. ‘The work overflows with pungent satire, 
from the attack on the cabman in the first page, who charged six 
| times his legal fare, and till he was paid refused the privilege of au 
| eent regno, to the very close, where fogs and cares and labour 
| are awaiting by the Thames the returning voyagers. The few 
extracts we have quoted may suffice to make the reader acquainted 
with the principal characters and the priacipal butts of Mr 
Thackeray’s wit. The following extract will make our readers ac- 

quainted with 

A NEW SERIES OF DANDIES. 

Among the travellers in Europe, 
increasing in splendour, the United States dandies must not be omitt: d. 
geem as rich as the Milor of old days, they crowd in European capitals, they 
have elbowed out people of the old country from many hotele which we used to 
frequent, they adopt the French fashion of dressing rather than ours, and they 


grow handsomer beards than English beards, as some plants are found to | that | 
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who are daily multiplying in numbers and | 
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flourish and shoot up prodigiously when introduced into a new soil. The ladies | 


seem to be as well dressed as Parisians, and as handsome, though somewhat 


more delicate, perhaps, than the native English roses. They drive the finest | 


carriages, they keep the grardeat houses, they frequent the grandest company— 


and, in a word, the Broadway Swell has 1 ow taken his station and asserted his | 


dignity amongst the grandees of Europe. ’ He is food of asking Count Reineck 
to dinner, and (jrafia Laura will condescend to look kindly upon a gentleman 
who has millions of dollars. Here comes a pair of New Yorkers. Behold their 
elegant curling beards, their velvet coats, their delicate primrose gloves and 
cambric handkerchiefs, and the aristocratic beauty of their boots. Why, if you 
had sixteen quaterings, you could not have smaller feet than those, and if you 
were descended from a line of Kings you could not smoke better or bigger 
cigars. Lady Kicklebury deigns to think very well of these young men since 
she has seen them in the company of grandees, and heard how rich they are. 
“ Who is that very stylish looking womcn to whom Mr Washington Walker 
spoke just now,” she asks of Kicklebury. Kicklebury gives a twinkle of bis 
eye. “ Oh that, mother! that is Madame la Princesse de Mogador—it’s a 
French title.” “She danced last night, and danced extremely well. I re- 
marked her. There is a very high-bred grace aboutthe Princess.” “ Yes, ex- 
ceedingly. We'd better come on,” says Kicklebury, blushing rather as he re- 


turns the Princess's nod. (The Princess isa Parisian milliner of not doubtful 
reputation.) 


The illustrations from Mr Thackeray's pencil are far broader 


| 


caricature than is drawn by his pen. They are amusing but unjust, 


which, so far as the Germans are concerned, who may not comprehend 


the wit of making their peasantry ludicrously ugly and their military || 


ludicrously misformed, we regret. Such exaggeration would not be tole- 
rated in letter press, why should it be in language which is much 
more striking and impressive ? 





TaBte-Tatx. Towhich are added Imaginary Conversations of Pope and 
Swift, By Lergu Uunt. Smith, Elder and Co., Cornhill. 


We heard a young lady exclaim, after reading a small portion of this 

book, “ how childish !” and that word revealed to us a characteristic 
of Mr Ilunt’s intellect. In spite of much reading ready at his com- 
mand, acute observation, and natural wit, his intellect has in it a smack 
of childishness, something he prides himself on, something he 
thinks natural and graceful, but to other people it appears a defect. 
It shows itself in all his writings, but least in the essays, whether of 
politics or literature, he wrote for the Examiner. In the present work 
itis more striking than in his other works. Table-talk should be 
pleasant agreeable stories. “It might Lave been ordered,” we once 
heard « philosopher remark, “ that eating should be accompanied like 
some other functions, with a sentiment of shame, and should be per- 
formed apart and sulkily or angrily, as a dog snarls or a cat growls 
over its food at the approach of another.” tis, however, differently 
ordered, and whenever food is tolerably easily accessible—when men 
are not driven to the hard fate of fighting for their food, they eat in 
company with cheerfulness, and promote digestion by pleasant and 
cheerful conversation, In Mr Hunt's ‘‘ Table-Talk” we find scrape 
of literature, dissertations on articles of the Times, on the Duke of Wel- 
lington’s management of an ancient concert, and a variety of subjects 
that seem to us scarcely appropriate to table-talk. They are proper 
and suitable reflections for a man of letters, but many of them are 
disquisitions which could only be tolerat.d at table if the talker were 
of first-rate eminence. 
Mr Lunt’s book better known than much description :— 


LISTON. 

Talking of paralysis reminds one of the death of Liston. Puvuor fellow! he 
had long outlived the active portion of his faculties, and used to stand at his 
window by Hyde Park corner, sadly gazing at the tide of human existence which 
was going by, and which he had once helped to enliven. 

Liston’s “ face was hie fortane.” He was an actor, though traly comic and 
original, yet of no great variety ; and often got credit given him for more humour 
than he intended, by reason of that irresistible compound of plainnees and pre- 
tension, of chubbiness and challenge, of Lorn, baggy, desponding heaviness, and 
the most ineffable aira and graces, which seemed at once to sport with and be 
superior to the permission which it gave itself to be laughed at. 
expressed a peremptory opinion, it was the most incredibie thing in the world, it 
was 80 refuted by some accompanying glance, gesture, or posture of incompe- 
tency. When he smiled, his face simmered all over with a foudness of self. 
complacency amounting to dotage. Never had there been the owning of such a 
soft impeachment. 

Liston wa; aware of his plainness, an 1 allowed himse!f to turn it to account , but 
not, I suspect, without a supposed understanding between him and the audience 
as to the superiority of his intellectual pretensions; for, like many comedians, 
he was a grave man underneath his mirth, thought himself qualified to be a 
tragedian, and did, in fact, now and then act in tragedy for his benefit, with a 
lamentable sort of respectability that disappointed the laughers. I have eeen 
him act in this way in Octavian, im the Mountaineers. 


TURKEYS. 

It is amu-ing to see the turkey etrutting and gobbling about the homestead. 
He looks like a burlesque on the peacock. Good old Admiral 8.! How sorry 
he was to hear the simile ; and what good things he had to say on the worth of 
turkeys in general, and of a foreign epecies of the race in particular. But is it not 
true? Look at the animal's attempt toget up a sensation with his “tail,” or what is 
called such. Look at the short-coming size of it, the uncouth heaviness of his 
body, the sombre tawdriness of his colours, and, above all, that in: flable draw- 
ing back of the head and throat into an intensity of the arrogant and relf- 
satisfied! He looks like a corpulent fop in a paroxysm of conceit. John Reeve 
was not greater in the character of Marmiduke Magog the beadle, when he 
stamped the ground in a rapture of pomp and vanity. Bubb D ddington might 
have looked so, when he first put on his peer’s robes, and practised dignity 
before a looking-glass. The name of Bubb is very turkey-like. The bird's 
familiar name in Scotland, admirably expressive of ite appearance, 
Bubbly Jock. Goethe says that Nature has a lurking sense of comedy in her, 
and sometimes intends to be jocose; and it is not difficult to imagine it when 
one considers that she includes art, and comedy iteelf, and ie the inventress of 
turkeys. 

The turkey is a native of America, and Franklin recommended it for the 
national symbol ! 

The reader will learn from these specimens that there are a great 
many worse books than “ Table-Talk.” It is creditable to Mr Hunt 
1e still labours so assiduously and so successfully. 


—— 
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[ TE : Get, Preserve, and Enjoy them: or 
| Heart anp Weartu; How to Get, » . 

Physical and Industrial Training for the People. By Joseru 
Bentvey, Founder of the British Penvy Bank, &c., Xc. Joseph 
Bentley, Paternoster row. 


|! Tus book, the first edition of which appesred in 1845, being then 
| limited we believe to health only, but now incorporated with a second 
| work on wealth, is one of the many attempts that have been latterly 
| made to teach the people those duties which ore prescribed by 
| Nature; and being plainly written, is well adapted to the purpose. 
| The author almost begins by saying :— 
THE LAWS WHICH DETERMINE WELFARE. 
'| ‘When man has discovered, and made himself well acquainted with any of 
| God"s physical laws, he has then obtained an unerring guide by which to regu- 
late his actions, The state of knowledge is such now, that men can tell the 
| time when the sun will rise or set on any day, or the tide ebb and flow ; he 
knows that seed time goes before harvest, and that food cannot be obtained 
|| without labour of some kind or another. Modera science has discovered that 
|| light can be conveyed under ground in pipes many miles - -that ships can be 
|| made to move on the water against wind and tide—carriages to run thirty, or 
|} even sixty miles an hour—a message can be sent 300 or 400 miles in a minute, 
or a beautiful picture can be made instantly, by the rays of light! 
|| But the men who make discoveries, do not make things to be as they find 
|| them to be; they do not add any natural property to matter, nor do they create 
| those faculties of their own minds, with which they make their discoveries. 
Solomon says truly, “ there is nothing new under the sua.” These wise men 
make known to their fellow-men who will take the trouble to learn, means of 
| happiness they did not know before ; but they creafe no new law, the materials 
| they employ, and the new way of applying them, have always been the same. 
The lower animals obey the physical laws of their nature from instinct ; and 
i if man were to do the same, without ever exercising his reason and his mental 
I powers upon them, he probably might lay claim to equal merit with those animals, 
| as far as this world is concerned. Doing things from instinct, or merely from 
| being told to do them, is not, however, the way to train the reasoning powers of 
—., would thus appear to act most in accordance with his position, his 
endowments, and his destiny ; when he thoroughly investigates, clearly under- 
| stands, and constantly obeys, ai! the laws of his Creator... And so when he finds 


| 

| of enjoying already created blessings. 

When man finds out avy of God’s physical laws, he is fully convinced that 

| “they never tire or stop to rest,” but are always the same. He has no fear 

that a hollow vessel will not float, in any water; that food will not satisfy bis 

| hunger if he can get it, and water his thirst; or of ever being drunk, if he takes 

|} no alcoholic drink. 

But he finds his own laws very different. Even when made in the best man- 

| ner, and by the most wise and experienced legislators, human laws remain a 

dead letter on the statute book, if not carried into effect by human agency; and 
whenever that agency ceases, the law ceases to act also. 

God’s works, and the laws he has stamped on matter, mind, and spirit, must 
then form an important object of study with every human being who wishes to 
obey his Maker; or who desires to know all those things it is needful he should 
know, in reference to this world. Man is born without knowledge ; his ignorance 
should therefore be removed, by a careful culture of all the powers of his mind. 
= But however well any man may know all these laws, he receives no benefit except 
from obeying them. Indeed, the knowledge possessed will add much to the 

I punishment arising from any disobedience, because the sufferer will feel a con- 
| scious guilt increase bis misery. 
Whether these laws be sufficient to guide man, is an opinion very 
| much doubted (though that it be rationally doubtful seems not pro- 
bable), for men continually try to invent other and different laws, 
They are, perhaps, not acquainted with the “laws which God 
has stamped on his works,” and it isno longer doubtful that they 
| much oftener inflict misery on the people whose welfare they mean to 
| promote than cause happiness. But whether these laws be all-suffi- 
cient or not, there can be no doubt that it is man’s especial duty to 
find them, and so far as they go, to obey them. When we find laws, 
however, providing for the health of individuals through all the 
minute ramifications of their organisation, even to prescribing, in 
order to preserve the teeth, a periodical cleansing, it is difficult to 
suppose that there is any part of society, any act of individuals or 
of corporate bodies, which is not as effectually legislated for by 
Nature as the cleansing of the teeth. Because we do not yet know 
all these laws, we are not justified in inferring their non-existence. 
Every day almost convinces us from those we have learned, that many 
more are yet to be learned ; that it is extremely fatal to our progress 
and our welfare to believe that we know them all, and that nothing 
more concerning them isto be discovered. Modern times have made 
us acquainted with many laws regarding our bodies, which must be 
attended to if we would enjoy life, and by attending to which we 
actually preserve our bodies in health and vigour for a longer period 
than did our ancestors. Mr Bentley notices the fact, that the dura- 
tion of life is now longer than it was ; and all the modern schemes for 
improving the health of towns, proceed on the assumption that it is 
possible, by obeying the laws of Nature, to prolong life in them to the 
a it attains in Rutland or Cumberland, or any other the most 
ealthy part of theempire. So far as these laws apply to individuals, 
they are by Mr Bentley plainly and physiologically set forth. He 
does not in the present production consider them as they effect 
|| communities, though in their latter relation they are only to be 
| learned iby the effects on individuals, On those interestiag ques- 
tions, concerning the health of towns, or the health of indi- 
|| Viduals living in close proximity, which are at present sub- 
| ects of such intense interest, Mr Bentley does not touch, 
is book is intended for the instruction of the people, and he is 
aware that over the laws which determines the health of com- 
munities, individuals amonzst the people can exercise much less in- 
| fluence than over the laws determining their own health. ‘To attain 
| influence over the former, a conjoint action is required, though, when 
|| they are known, individuals, by a judicious mode of building houses 
| and streets, may do much to promote~ the common health, 
While they increase the value of property. Latterly many facts 
|| concerning the health of towns have been discovered; they have 
i] been forced on attention by the increase of people living in close 
1 proximity ; and as that seems likely to be ever more and more the 
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condition of mankind, there is good reason to believe that the know: 
ledge of the natural laws which govern this condition must at the 
same time increase, and people be able to provide for perfect health 
and long life in towns as well as in.the country. The present 
ignorance of many people of those laws, or the neglect of them, must 
not, however, be assumed as a warrant for one or two persons under. 
taking to make their own knowledge on the subject the laws for 
other people. That can only prevent the multitude from obtaining a 
kuowledge of these laws, and will ensure a long dominion to error, 
But this is a subject which Mr Bentley will probably discuss here. 
after; at present he contents himself with directing the attention 
of individuals to the laws which concern their own bodies, their 

digestion, respiration, functions of the skin, &c., &c. ‘The spirit in | 
which the whole is written may be known from the concluding | 
paragraphs of the work on health :— 


— Ne 


NECE*SITY OF OBEDIENCE. 

Never forget that it is only by a constant obedience of ALL God’s laws, that 
you can obtain the greatest amount of happiness in this world. It is not by 
obeying all, for a few days or weeks; or by practising a few of them through life, 
that the full reward is gained by man. God will not have a divided heart, and 
he promises happiness to man here only on condition that ail his physical, moral, 


and spiritual laws are kept; for however holy our lives may be, if we neglect to 
nourish and exercise the body and cultivate the mind, we rob ourselves of much | 
comfort, and greatly diminish our temporal and spiritual usefulness. 

Man cannot grant to man exemption from this. These laws are as binding 
on the rich, as on the poor; no order, station, or condition, can here claim any 
peculiar privilege, or indulgence. All who wish to secure happiness must obey, 
in duly supporting the body and mind with those things that are needful for 
them; and in exercising the physical frame, the intellectual and moral faculties 
of the mind, and the spiritual powers of the soul, every day through life, and it 

| 


ought to be man’s chief delight to do all this. 

The lessons on wealth are equally sound and plain, though, perhaps, 
as this is a subject somewhat more abstruse and more complicated 
than the preservation of the health of the body, Mr Bentley is hardly 
so successful in treating it. When he describes the laws that govern | 
health, he has no doubt that they are always in operation—* never 
tire or stop to rest, and are always the same ;”’ but when he speaks 
of the laws which govern the moral relations, he seems to have some 
doubt as to their continual operation, and looks to the future, rather 


| 
| 
| 
| 


than the present, to make them manifest. He says :—“ Calamitous 


will be the destiny, sooner or later, of all nations, classes, or indivi- 


duals, who continuously transgress God’s laws, be they physical, 
social, or spiritual. ‘There may be a great difference in the way in 
which punishment comes; but come it will some day, while 
the Creator and upholder of these laws remains just.” We | 
cannot reconcile that observation with the one just referred to | 
and before quoted ; but must believe that the transgression of these 
laws is now and continually punished. It may be doubted even | 
whether we can learn that we have transgressed, except through the 
punishment the transgression brings. Not to pursue such a subject, | 
however, we will rather say that the questions of labour, and the re | 
lations of the different classes, are fairly treated. Mr Bentley strongly 
advocates an institution called the British Penny Bank, as a means of 
protecting and preserving the savings of the poor; and anything that 
facilitates frugality and forethought in them must be beneficial. We 
believe his book is calculated todo good service to the cause of progress ; | 
and, therefore, recommend it. The following observation we do not | 
remember to have before met with:— 
} 
| 


It is, indeed, a fact worthy of remark, and one that seems never to have been | 


| 
| 
| 


noticed, that throughout the whole animal creation, in every country and clime 
of the earth the most useful animals cost nature the least waste to sustain them | 
with food. For instance, all animals that work, live on vegetable or fruit food ; 
and no animal that eats flesh, works, The all-powerfu! elephant, and the patient, 
untiring camel in the torrid zone; the horse, the ox, or the donkey in the tempe- 
rate, and the rein-deer in the frigid zone; obtain all teir muscular power for | 
enduring labour, from Nature’s simplest productions, the vegetable kingdom. | 
But all the flesh-eating animals, keep the rest of the animated creation in | 


constant dread of them. They seldom eat vegetable food till some other animal 
has eaten it first, and made it into flesh. Their only use seems to be, to destroy 
life—their own flesh is unfit for other animals to eat, having been itself made 
out of flesh, and is most foul and offensive. Great strength, fleetness of foot, 
usefulness, cleanliness and docility, are then always characteristic of vegetable- 
eating animals; while all the world dreads flesh-eatere. } 
On this principle the law was passed some years ago to prevent dogs 
being employed to drag trucks, &c. We are not sufficiently acquainted | 
with the statistics of hydrophobia, to know whetler that dreadful 
disease has diminished since that law was passed. 





BOOKS RECEIVED. 


The Whaleman’s Adventures in the Southern Ocean, Edited by the Rev. W | 
Scoresby, D.D., F.R.S. Low. 

Bellah. (No, LI. of the Parlour Library). Simms and M‘Intyre. 

The Bishop’s Wife, Translated by Mrs J. R. Stodart. Cuapman. 

The Scottish Temperance League Register for 1851. | 

The King of the Golden River, or the Black Brothers. Smith, Elder, and Co. 

The Literary and Scientific Register and Almanack for 1851. Bogue. | 

The Theory of Human Progression, &c. Johnstone and Hunter, 1] 
| 
| 





To Readers and Correspondents. 
ees” Communications must be authenticated by the name of the writer, 


i 

; i 
Mz James Ewart, Burnley, is clearly right in his calculation; but if he will refer | 
again to Mr Thomas Wilson's letter he will see that the 72; should be 94% cents, | | 
the loss being 7g cents or ld, 1 
holland is always || 


A READER oF E Economist,—The ex rom London 0 
g 9F THE Ec oNomist,—The exchange f 0 on London 


quoted in florins and stivers (twenty to a florin), but from Amstercam 
it is quoted in florins and cents, 
sat hic t 
J. C. K., Bradford.—Letter received. We fear there ere no statistics which separate 


the wools suited for combing from other qualities ; but we will look to the subject. 


H. A. Taomson.—His suggestion shall be attended to. 
OS 
nse — a DO 


rere 
LL — —s —_—_——_—_-_-— 
ee ~~ 


































































Che Sankers? Gasette, 


| 

| 

———— ant iio 

BANK RETURNS AND MONEY MARKET, 





BANK OF ENGLAND, 


— a (From the Gazette.) 
y. Toiapner ate : aera rine 8th Victoria, cap. 32, for the week ending 
isSUE DEPARTMENT, 
: tL. ) 
Notesissued ...., seossseceereereeeee 25,729,738) (Government debt sesecccscsecereee 11,015,100 
Other Securities... sooee 2,984,900 





Gold COin and bullion .......00.68 14,678,093 
Se I icin ves cxtecetintneceen 51,657 
28,729,730 28,729,723, 


BANKING DEPARTMENT. 





as 
| Proprietors’capital. i...» 14,553,009 Fistetintaien Securities, includ- 
RES ore veversversseseseneee e vw» 3,101,796) ing Dead Weight Annuity ... 1 
Public Deposits (inclucing Ex- Other Securiticg.ec....ccccoccsscccoe ] 
ghequer, Savings Banks, Com- NOtES scorceccecccccccsccceces ids lo 233.710 
missioners of Nationa! Debt, Hold and Silver C¢ 000 coe cece: 625 5 
and Dividend Accounts) ...... 10,783,808 nae ee 
Other Deposits ...... 9,201,634 


233,252 


62,7 





| 

| Seven Day and other Bills ...... 1,219,167 

38,859,405 33,859,405 
Dated the <6. Dec. 1850, M. MARSHALL, Chief Cashier, 

| 


| THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 
present the following result :— 
Liabilities, ee Assets, . 
| Circulation inc. Bank post bills 19,715,187 | Securities scscceccccosccescesccccecee 27,443,049 
|| Publie Deposits srorerscersccceroceree 10,792,808 } Bullion.ccccocce sce cee soscececcercsceeces 
|| Other or private Deposits......... 9,201,634 


| 
| 
| 29,700,629 42,802,425 
| 
| 
j 
| 





The balance of assets above liabilities being 2,101,798/, as stated in the above account 
under the head Kest. 
‘ FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit,— 
Gere OS Gircelathee ctttinicacininericncnnnunn 2906501 
An increase of Public Deposits of +. seveses 1,008,409 
A decrease of Other Deposits Of.eesess 209,922 















An increase of Securities of swercccess secovee 1,044,660 
4 decrease of BUllion Of ccceccerserevesse ecevcvsenocccscccccese 862,898 
An increase of Rest Of...covces 000 cosecee 8,872 
4 decrease of Reserve of .0. erecesccecsce 372,132 


The present accounts show adecrease of circulation of 245,5211; 

an increase of public deposits of 1,( 08,4092 ; a decrease of private de- 

| posits of 309,922/; an increase of securities of 1,044,6607 ; a de- 

crease of bullion of 582,822/ ; an increase of rest of 8,8727; anda 
decrease of reserve of 372,132. 

In these circumstances may be found in a great measure the ex- 
planation of the conduct of the Bank in raising its rate of interest, 
which was announced yesterday, from 2} to 3 per cent. The mea- 
gure was unexpected, but the Bank will lessen the disappoint- 
| ment the rise now might vccasion by continuing its advances on 

Government stock, Exchequer bills, and India bonds, at the rate 
of 24 per cent till the January opening. 

We mentioned last week that the exportation of bullion had 
been very considerable. The returns now show that nearly 
600,0002 had been abstracted from the Bank in that week. The 
exportation of gold continues in the present week, and has proba- 
bly exceeded the amount exported last week. Thus a great drain 
set in suddenly on the Bank for bullion, and with that was con- 
joined a great demand for money, as is evident by the great in- 
crease of private securities. The sudden demand on the Bank for 
money, and the sudden exportation of gold, explains the unex- 
pectedness of the measnre of raising the interest. Many causes, 
as we have elsewhere explained—in an article which was written 
before the present returns reached us—have been for some time at 
work preparing for such a rise, but it came at last suddenly, in 
consequence of a suddenly increased demand on the Bank for 
money, so much of which was taken in bullion. 

From what we hear, we conclude that the demand on the Bank 
for money, as well as the exportation of gold, have both continued 
in the present week, and that the measure has not been adopted 
one day too soon, and might advantageously have been adopted 
a weekago. We refer our readers to the first article of our jour- 
nal for a full exposition of the circumstances which justify the 
measure. 

In the Money Market, of course, it had the effect of immediately 
raising the rate of discount in all private transactions. The rate 
given for money on call was raised from 2 to 2} percent. It 
seems, however, that the number of bills did not diminish in pro- 
portion to the rise in the rate of discount, and there was as much 
business done in this way to-day and yesterday, after the an- 
| nouncement, as in any previous day and a half. The exchanges 

were immediately affected, and they improved. To-day there has 
| been a considerable business done in exchanges, and some of it 
of a speculative character with reference to Hamburg. ; 

In the Stock and Railway Markets the effect was astounding. 
Consols for the account fell 3 per cent. soon after the announce- 
ment of the intention of the Bank, and did not recover through 
the day. So in Railway Shares there was a considerable fall, 





and a great many of them changed hands, the market being in | ony the exports through the Custom-house. A very large amount has left in 


& very unsettled state. t 


To-day the Stock Market has somewhat recovered its tone. It | exportation of gold dust and bullion 
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| has been steady and closed firm. We subjoin our usual list of ; 








the prices of the principal stocks :— ; 
Co¥sots, t 
Money Account i 
Opened Closed Opened ' 
Saturday ..crorce ave cocese one ccoscesee G69 §  ccoses 
BEORERG sccccccss ov ecesce ene coccessse O85 
SOCCER kiss ee esecee one ceoccocee OT b 
Wednesday ur... ove seeeee ane teres eee - 
Thersday...coccos oes esees = oe sovssesee O78 § 
Friday ...... nm ws seme coves SHE 8 
Closing prices Closing prices 
last Friday. this day. 
3 percent consols,acconnt .. 96% f ex div ccsccscee 968 § 

s - _- Shut Ssut i 
SEPT CEMA, «..crocecsseccsiocersere GOED O85 4 } 
8 per centreduced ... coe O79 3 974% | 
Exchequer Dills,large sos. 648 7s cocscee 608 45 j 
Bank stock $00 000000 100 00 see ces eee 2124 i 34 000 see 00 2i3 14 
East [ndia stock ....ccccccceses ove Shut ccovsovee Shut 
Spanish 3 percents ccccccccerseese 40 3 escesnone 394 40 
Portuguese 4 percents 0. 349 5h resceseee 345 





Mexican 5 percents sseccsreewe 359 6 esccsocse «S65 § 

Dutch 2} percents... ecccescee «89 § 
= SPOT CONS rcocccccocccces-ve 90 § escccesce 90 @ 

Russian, 4§ 8tOCK scorccesorsseee 962 74 ecocescce 497% 84 


sovccesesees IS2 OS 





The Railway Market has also improved to-day. It was for a 
considerable period in a feverish and unsettled state, but it be- | 
came more steady before the final close ; it improved through the 
day, and closed firm and good. The following is our usual list of 
prices :— 


RAILWAYs. 
Closing prices Closing prices 
last Friday. this day. 




















London and North Western... 126 7 23 4 

Midland counties... 433 7 iG 7é 

Brighton Stock ... se 86 7h 78 

Great Westerns woo coors 77 5 67 

Eastern Counties..... cccce 64 ff 63 

South Westerns ..... ee ES - 754 68 | 
South Easterns.......scsccccossese 23 § 223 3 

RP ORTEN scnscmtateosnessenensemne oe 213 213 i 
Great North of England..e.c.co aoe eco ene i 
York and North Midland 233 = - 22} 2 
York, Newcastle,and Ber k 184 19 18% § 

Newcastle and Berwick E 64 6 dis 63 2 dis 
Lancashireand Yorkshire... 554 94 soocssone SHG TQ 

Worth Britioh sccccccesscecccereree 9 @ eovccesee 89 OS i 
Edinburgh and Glasgow ...... 29 31 28 30 

Hulland Selby...ccccccosccceseree 29 101 99 101 

Lancaster and Carlisle - 68 70 68 70 j 
North Statfordshiro.........000... 4 8 dis Sié 

Birmingham and Oxford, gua. 29 39 29 30 | 
Birmingham and Dudley,do. §& % soorerese 8 9 POD | 
Caledonian cccccccscseccccccccccccce 209 11 10g 

AbGrUCEN coosecceesesseeceee eo 806 It ° 10 11 

Northernof France....... 152 & 15 3 i 
Central coe-ccccesce - 1688 164 

Parisand Rouen. ~« Wd 27 4 

Rouen and Havre seccccccssossee 109 11 coccccces ICG BIG 


Dutch Rhenish scccccsecserssoee 4] 9 dis ex div cccsrece 44 § dis ex div 


A part of the loan tothe French Government, to the amount of 
600,0007, and which is to be adjudicated on Tuesday, is offered to 
the monied interest of England. The terms and time of payment 
are thus stated :— 

The new French loan to consist of 493,000 f rentes 5 per cent. 
stock, and 1,546,000 f rentes 5 per cent. stock. The Comptoir | 
National d’Escompte of Paris has received subscriptions for two- 
thirds of this amount, and the remainder, equal to about 600,090/, 
they propose to receive applications for in England. 

A commission of + per cent. will be charged by Messrs. Devaux 
and Co., in addition to the } per cent. charged in Paris by the 
above institution. 

Ist payment of 20 per cent., eight days after the adjudication. 


2nd _ 20 per cent., 25th of January, 1851. 
ord — 20 per cent., 25th of February , — 
4th — 20 per cent., 25th of March, - 
Sth _ 2U per cent., 25th of April, “= 


Messrs Hutchinson and Son are the agents in London, and will 


receive applications for shares, which must be made forthwith, or || 
such applications will be too late. 1 


We copy the following probably correct account of the gold || 


shipped from San Francisco, from an American paper :— 


The annexed statement exhibits the amount of bullion arrived and cleared 


from the port of San Francisco, during each quarter from Nov, 12 1849, to 
Sept. 30, 1850, both inclusive :— 


MoveMESTS OF Buttton 1s San FRaNcIisco. 








ARRIVED, Jollar 
1849, N 12 > a 
18.0, Jar st ; 
1850, Af ls 
1s ), July ist t 
To 2,134,000 
1849, Nov. 12th to Dec 2,40 294 
1850, Jan. Ist to Mare 4,072,795 
$50, April l Ju 8 
1450, Ju ist Sept ‘ ” 
Tot 17,822,877 
T ts 4,0 
Difference between amount c! 15,688,878 
Cleared during Oct., 1s) Jseccerssecserceeeesescesceersenenaceseeseeres  F 61 


Total cleared to NOV. 1, 1550 cosscersneseres ses ceneseeee seers ronene 


; a tae 
The above shipments were made in leas than twelve months. This includes 


he trunks of passengers, and it would not be far out of the way to estimtae the 
from San Francisco, for the above-named 
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i is independent of what has been takeD 
riod, at thirty millions of dollars. This is pe 
as ores aaa by other routes and in the baggage of individuals. 
| ‘The amount of California gold received at the Pailadelphia mint has averaged 
| for the last eleven months two and a half millions of dollars per month, as will 


i ment from the Treasurer :— 
be seen by the following state: 0 saline 
4,400,000 


1 N DET cccccecccccccccesesss voc coreeeees 
Gold du-t deposited in Novem 108000 


Coinage during the same PeriOd......rerseeerseeereesreseranreneree 

Aggregate receipts of California gold dust from Jan. Ist to -“ aie 
Nov. 30th inclusive.... contupennnenanasenebonsneesenancnnse BIGeUE - 

From Other SOUrCES .cscccceseessessereeeeeeserenenesacs ces sesennessees 1,200.6 


— 


Total receipts—eleven months ..... 28,550,000 


This, compared with:the statement of shipments from San Francisco, shows 
that large amounts of duet have left that port, and been received at the Philadel- 
phia mint, independent of those officially reported. It appears by the above 
that the receipts at the mint, in eleven months, exceed by mapy millions the 
exports from San Francisco in about the same length of time. . : 

The message of the Governor of Virginia states that the present outstanding 
debt of the Commonwealth is 9,035,189 dole 39c, and there remains to be paid 
on account of subscriptions to organised’ companies, not yet called for, 4,632,868 
dols. Appropriations to the amount of 844,000 dole have been made to companies 
not yet organised, the greater part of which it is supposed will never be called 
for. In addition tothe direct debt above mentioned, the Commonwealth has 
rendered herself responsible for the bonds of several corporations within the 





eee 





; 
! 
} 
‘ 
‘ 


State, to the amount of 2,844,374 dole, and has promised future guarantees to | 


the amount of 1,103,520 dols, making the sum total of 3,917,894 dols. In view of 

the five millions which it will be necessary to raise for the purposes above men- 

tioned by the sale of State bonds, the Governor recommends that some legisla- 

lation be adopted to obviate the many unnecessary formalities and technicalities 

which now impede the sale of the bonds of the State, and obstruct their ready 
, Circulation in the money market. 
| 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
| LATEST DATES, 

Latest Rate of Exchange 
Date. ov London. 





3 days’ sight 
1 month’s date 


| Pils cnscscemmeses 198; 10 ccsem 4.24 85 ceed 
24 774 


3 oe 
3 days’ sight 
8 days sight 
2 months’ date 


secece 


Antwerp.eccccorcee = 26 ocee £24 70 to £24 75 


Amsterdam .... Oi cw { > 





m.13 1 eocoee 3 days’ sight 
Hamburg evcecsscee = 20 seveee { 13 of oer’ Bmonthe’ date 
Bt Petersburg .. — 10 «s+. 37jd to 88d to 37 15-16 ..... 8 _ 
Madrid ...ccoccceee — 19 ccccce 60 40-l0Ld eeecee 8 = 
Lisbon...cccccccsecee = 19 cooeee b4id om 8 _— 
Gibraltar sesecovee —— 15 sesoee 504d eccoe | 8 _— 
New York cecosocee — 10 sooo. 93 to 109 percent pm ...... 60 days’ sight 


evoree 30 
14 to 14 per cent pm ...... 60 


FAMAICK coves evveee 


{ 2 per cent pm 
§ tol percentpm ...... 90 









Havana ..c..cccocee — 2 wo 104 to il percent pm 90 _ 
Rio de Janeiro... Nov. 2 esses 29d to 293¢ essere 60 - 
DA csiainegy me’ Eaten 29d to 2934 coos 600 = 
Pernambuco aoree = © 18 cooses 2°d ecover 60 _ 
Buenos Ayres ... Sept. 10 ..... Sid ome 60 —_ 
Valparaiso sevcsovee Oct. 25 severe 463d coves . —_ 
y ove covers 60 days’ sigh t 

Bingapore sevsorses NOV. 6 soveee { 4s 94 neces 6 months’ sight 
ow to... per cent dis ..... 1 me 
Ceylon eee eeeeeeees Oct. 15 on f eee eeeeee 3 a= 
2} per cent dis ecooee 6 _ 
ooo eeecee 1 -_ 
Bombay 0+ covers eee Nov. 16 coscce f eee ore | —_ 
\ sstgdtoms2a ge 
Bs lddto2s 13d ww. 6 - 
Caleutta.rereereroee == 7 eeeeee { eee eoeee : oo» 
Hong Kong «0 Oct. 30 no 4s 104 to 5s ercere 6 _ 
Mauritius ......00 —— 19 severe 7 per cent dis evvcee | 6 - 


Bydney ..ccorecorse Sept. 5 covece 1 per cent dis evseee 30 days’ sight 


COMPARATIVE EXCHANGES, 


The price of gold at Paris is about par, which, at the English mint 
price of 31 17s 10d per ounce for standard gold, givesan exchange of 25°18 ; 
and the exchange at Paris on London at short being 24°85, it follows that 
gold is 1.21 per cent dearerin Paristhan in London. 


By advices from Hamburg the price of gold is 4193 per mark, which, at 
the English mint price of 3/ 17s 10}d per ounce for standard gold, gives an 
| exchange of 13-2} ; and the exchange at Hamburg on London at short 


| being 13°03, it follows that gold is 0°72 per cent dearer in Hamburg than in 
| London. 


| _ The course of exchange at New York on London for bills at 60 days’ sight 
| is 110] percent ; and the par of exchange between England and America 
being 109 23-40 per cent, it follows that the exchange is nominally 0°67 per 
| cent in favour of England , but, after making allowance for difference of in- 
| terest and charges of transport, the present rate will leave no profit on the 
importation of gold from the United Stutes. 


| oun 
| 


INDIA EXCHANGES. 


Commercial bilis E.1I. Company's Amountof E.1. 


at 60 days’ sight bills at 60 days’ sight Company’s bills 
| per Co.’s rupee. per Co.’srupee. drawn, 
s d asd s d s d £ s 4 
Billson Bengal... 2 O}t0 0 0 eo. 2 OSto 0 0 see 295,448 10 8 
_ Madras...... 2 0 2 Ob ape 2 02 0 0 ccoree 38,186 7 3 
— Bombay ..2 0} 2 Of woo 2 1 0 wm 1,384 4 4 
| Tetal of East India Co.'s bills from Dec. 7 to Dec. 23, 1850.cssseses 335,019 : Ss 


Do. do. Jan.7 to Dec. 23, 1850 3,434,049 13 
et +23, 1850 .cserereeree 3,434,049 13 0 
N.B.—Bills against indents from India and shipments to India vary according to the 
aftticles drawn against, being generally 3d to 1d under the Company’s rate.—Come 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usua! term. 


| 
PRICES OF BULLION. 


j Foreign gold inbars, (Standard) scoccoscsssrecseoseeePCT O 
Spenish GRUOURS crown ovcscccsesrence eee 
oreign gold in coin, ieces oan 
New dollars a ee 
Silver in bars (standard) 


TOS Tee Oe OEE ERO EE EES Ors eee ee 
SSPE OES © © OPP OTE ORT ORE EEE HES Hes Fee eee eee eeeeee 


PO OOE OS ORE OOS ORE EEL EDE HO HEe SEE FER Fee bes Fes EEe 


THE ECONOMIST. 


“40 =H ECONO! 
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THE BANKERS’ PRICE CURRENT, 











PRICES OF ENGLISH STOCKS 































































Sat , Mon , Tues | Wed , Thur | Fri 
Bank Stock,8 percent (2133 14 213 2i4 ‘ie ™ 133 | ne 
8 per Cent Reduced Anns, 973 § 974 § 783 oe 9797 7% 
3perCentConsols Anns, o{ es | ove ons ooo | wee oy 
3 per Cent Anns., 1726 eee eee \ eee one eee | eee ese 
SiperCent Anns. ox = 99 85 983 9§ \99 oe = 993 BG 9B: 
New 5 per Cent... eee oer oe eee | eee | one a | eee 
Long Anns. Jan. 5, 1860 —... ove eee ve ) aes 713-16 (72 13-16 
Anns. for 30years, Oct.10,1859| one oe | oo =} ote] ae 
Ditto Jan. 5, 1860 oes \ eee \ one } one } eee ! eee 
Ditto Jan. 5, 1880; we | owe a aia aes 
India Stock, 10} perCent se! ase oie oe 4k) * we ee) aus 
Do. Bonds, 3} per Cent 1000. 863 p 83s p (83s 5sp ee 8538 808 D 78s p 
Ditto under 10002 w+! ase ee ($3555 p se | wee 788 B38 p 
South Sea Stock, 34 perCent...| ase = a aa Ra 
Ditto Old Anns., 3 per Cent) a oe «975 | en ro 
Ditto New Anns.,3perCent) s+ | «ss | eee te ws 
8 perCent Anns.,1751... ol oo | | ooo =| ee ne fa 
Bank Stock for acct, Jun. 16...' seo | ave | owe a: oe 
3 p Cent Cons. for acct, Jan. 1696; | 6% 7} 97 | o« 97h OF 964 
India Stock for acct. Jan. 16...) ose ove on ooo | tee 
CanacaGuaranteed,4 perCent, =e» ee a ove iol. Sie 
Exchegq. Bills,1000/ 1§d......6487sp 6487s p 64s 7s p 6784s p 60s 4s p 
Ditto 500/ — \6835sp 64s/sp 64s 7sp ese eos 60s 43 p 
Ditto Small _ oe 6437s p 6487s p ow G4sp 603 43 p 
Ditto Advertised ove ee ae aa ae 
COURSE OF EXCHANGE. 
| Tuesday. Friday. 
Time ae —_ - —— 
lpdoss negotiated|Prices negotiated 
| on ’Change. on ’Change. 
Amsterdam wo ove oneness short | 11 143 11 144 11 141) 11.45 
Ditto ove eee ove eve | 8ms | il 153) 11°16 11 16 | 1k 163 
Rotterdam ico see ovens — | 116! .. 11 16 11 168 
Antwerp eee eee eee eee | == | 25 0} 25 § 25 5 25 10 
Brussels save wesw | | 2 C | 25 BF] OH 5) 85 10 
Hamburg oo ose oe wwe | | 1B 8G) nee 18 5! 18 53 
Paria ..- eee eve eee ove | short 24 $03) 24 879] 24 87) 24 923 
Ditto ove ove ove ove 3 ms 23 2$]) 25 10 25 10 25 20 
Marseilles 1. ass ose ove | — | 2 5| 2510] 9510! 25 20 
Frankfort onthe Main .. ove — } th am | as 
Vienna eee eee eee eee — e 45 3 55 
Trieste ove eee eee eee | — | 12 55 13.5 =. 45 13 55 
man OU OL | a | ee | Oe 
ae aa. tae ta — | 49 50 495 | 50 
Leghorn ove oe ove ove _ 30 80 80 90 | 3080, 3990 
Genoa ove eee oes ene _ 25 70 | 25 80], 25 70| 25 75 
Naples ove eee ove we — | 44 sf 4ib | 41k 
Palermo ooo wets — | 1% 124 124 1243 
Messing in ee oss | mm | Rk Qf 18 | 1944 
Lisbon eee oon eee eee 190 ds dt 53? ove 53% | on 
Oporto ove eee eee eee os | 538 533 53% ove 
Rio Janeiro ... aes ove eco GO ds sgt) oe | ov oo | ote 
New York oss eee ove eee — | co | ove om | oe 


| 


FRENCH FUNDS. 


Paris Londor Paris ‘London. Parie | London | 


| Dec. 24 Dec. 25 Dec. 25| Dec. 26 Dec. 26 Dec. 27 









































———— ieee | { 
R a 29 | wm C ¥y. Cc. F. C. vy. Cc, \ Fr. Cc. ¥y. ©, 
5 per Cent Rentes, div. j 
arch and 22 Sept... } 95 50 — wie $6 0 ee wie 
Exchange ow eee a tee | eee ove oo | ov 
8 per Cent Rentes, div. 22} | 57 65 | 
une and 22 December . 2. ee — ae 
Exchange ox. eee woe! ane oo «Cdl om ooo =| ewe | ove 
Bank Shares, div, 1 peed logss 0 } 
and 1 July eee eee ” ove one | eee oe on 
Exchange cn London 1 month; 24 86 el an To wo | @ 
Ditto Smonths| 2470 a» ee ee ee 
PRICES OF FOREIGN STOCKS. 
| Sat Mon; Tues, Wed , Thur | Fn 
Brazilian Bonds, 5 percent... se — o/87$ 873.8 sk ae 
Ditto New, 5 percent, 1829 and 1839 s| se | ove ove ot pe 
Ditto New, 1843 se nse one nee| wee | ne “ « | oo 
Buenos Ayres Bonds, 6 per cent see coe! we Pla 2 | on pi } ove 
Cuba Bonds, 6 per cent ees eee eve] 00 eve ow * on 
Chilian Bonds, 6 percent .s. exe ooo 164 am ani os i105 4 
Ditto3 percent 6. ove ove ove 62 63 eee we |e 
Danish Bonds, 8 percent,1825 — axe ooo} eee ove ove on 
Ditto 5 percent Bonds s. — oss ooo} eve | ove coe {LOL G | ove 
Ditto Scrip eee eee eee eee a ove | oes } eee on | - 
Dutch 24 per cent, Exchange 12 guilders...) we | ee ove ooo | ote 
Equador Bonds eee eee ove eos owe OF «» {35 Vane 
Grenada Bonds, 14 per Cent coool ene | aes ove woe | oe 
Ditto Deferred eee woe ove os ee ee ee ove on 1 
Greek Bonds, 1824 and 1825... ove at (an ose eco | coo | ose 
Ditto ex Over-due COUPONS... ove nee! ove sane -_ wee | oe 
Guatemala eee eee wee eee ol |_ see oes ove eee 


woe (35% 43 344 5 
lg ove wee [S1R 80 793805 
\86$ 3 | ov ooo (364 oe 


Mexican 5 per cent, 1846,ex Jan. coupons 353 § 355 64 36 53 
Peruvian Bonds, 43 per cent, 1819... woe! one 
Ditto Deferred eee ove eee ove] one 


Portuguese Bonds, 5 per cent ooo woe] aee eve eee eee | oe 
Ditto 5 per cent converted, 1841... oss) oe =| 36 oo | oe | oe }_ eve 
Ditto4 percent ooo ove cool ovo 1858 4 ove eco 185 543 
Ditto 3 per cent, 1848 eee eee sat eee eee on eee | eco | eee 

Russian Bonds, 1822, 5 p cent, in £sterling 110} oon eee ove we ae 
Ditto 4} percent .» 00 ove wes 9B HBG jSRB ow» (989 8 983 


Spanish Bonds,» per c div.from Nov. 1840 18} 4 18 17g 18 ooo 18 175 178 


Ditto ditto Gitto 1841, co | on _ wis eee 7” 
Ditto ditto Gitto = 1849, ase | ane ose me | ie fe 
Ditto Coupons eee eee eos sot eos =| eee eee eee on ooo 
Ditto Passive Bonds le OR ed wae ee 
Ditto Deferred an ial aii a ae an 4 kee ee pas “ 
Ditto 3 per cent Spanish Bonds... 0.403 40° 1. 403 & ove 404393 306 8 
Venezuela 23 per cent Bonds eee eco! ove ooo SIZ =| tee | ote ad 
Ditto Deferred ae oe i - one ove oe “ 


Dividends on the above payabiein London. | 


| 










| 
oe 


| 


Austrian Bonds, 5 per cent.10 gu. p.£ st. oss 

Belgian Scrip, 24 percent ... ove ores } oe | j : 
Ditto Bonds, 44 per Cent... see vee ove | 903 4 . 
Ditto, 5 Per CENt see wee eee ooo, ae | = .. 9) 4 58f 9 

Dutch 24 per cent, Exchange 12 guilders... 593 |59¢ § 593 2 594 


903 90 one 


lo |) =» 


Ditto4 percent Certificates ax oe 90 
| 


91 903 90 
Ditto 4 percent Bonds ss. vee rr) ! 
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i LATEST PRICES OF AMERICAN STOCKS. | 























1 
Cees gus cat Che Commercial Cimes, | 
Payable.) Dollars, Dividends, 22g Fe 3 iectecetibidinntccisintibisinie — | 
ou 8% 
cxieathyttteeamnanemennnsotinennmnmastaies ieee ee Mails Assived. 
% cent LATEST DATES 
United States Bonds oo 6} 1 ) . ly 190 » ¢ ‘ . { 
oid a an ’ ai — wn as July 109% oa 20 | On 23rd Dec., Barzits, per Emma, vis Liverpool—Rio de Janeiro, Nov. 2; Bahias 
— Certificates  ~ 6 1867-8 oe _ Li? 1; Pernambuco, 18. 
| Alabama... o~ Sterling 5 1858 | 9,000,000 os ‘94 87 90 On 23rd Dec., Ammpica, per Europa steamer, via Liverpool—Newfoundiand, Dee, 
| anai 1861 4; Prince Edward Island, 7; Montrea!, 9; St Jubu’s, N.B., 10; New York, io; | 
| (ndiana .. oe ate oo 4 { i866 5,600,000 = 735 7932 Boston, 11; Halifax, 12; California, Nov. | ' 
:- on ae iia oe ose 24 1861-6 | 2,000,000 siete On 2ird Dec., Havana, Dec. 2, via United States. 
— Canal, Preferred... "ys 1861-6 4,500,000 an ~ - = On 23rd Dec., Mrxico, Nov. 16, via United States. } 
[| — Bpecial do «- 5 1861-6 | 1,300,090 on 12 15 On 23rd De:., West Inpigs and Pacific, per don steame rs whe “ckthampton— » 
Mllinois . nt fea ey 1870 | 10,000,000 a 63 Grey Town, Nov. 17 3 Ch agres, 25; Demerara, 26; Trinidad, ; Carthagena, 27 ; 
Kentucky - ie aig 1868 | 4,250,000 a 1064 4 Honduras, 19; Martinique, Dec. 1; Havana, Nov. 23; Jamak oa, 28; Barbadoes, | 
‘ = 1850) | 29; Hayti, 29; Porto Rico, Dec. 1; Antigua, 2; St Thomas, 4; Valparaiso, | 
Louisiana eve Sterling 5 1852} 7,000,000 Feb. and Aug. $6xd 95 Oct. 25; Cobija, 29; Callao, Nov. §; G iayaquil, 16; New Grenada, 17 1 
| Maryland ove Sterling 5 i888 | 3,006,000 Jan. and Julys9j 100 2 On 26th Dec., Paxinse LAR, per Madrid steamer, via Sou'hampton—Gidraltar, Dec. 
| Massachussetts... Sterling 5 1868 | $,000,000 April and Oct.\i06 19 Cadiz, Lo; Lisbon, 19; Vigo, 21, | 
| Michigan a aie - 6 1863 | 5,000,000 Jan. and Juls On 26th Dee., inpea and Cura, per Indus steamer, via Southampton. Dates asre- {| 
1861 } ' ceived 19th inst., via Marseilles. j 
| Mississippi eee ooo owe 6 nai 2,000,000 May and Nov. ” X j 
| is71) | | Mails will be Despatched | 
eee eee ove ee 5 1850-8 | 5,000,000! Mar. and Sept. : - : 
Sow ' York ane — eo 5 1860-58| 13,124,270 Quarterly 93 105 7 FROM LONDON i 
lo er eee eco oe 6 1870 } 19,000,000 Jan. and July 106 115 16 On Ist Jan. (evening), for America, per Frank/in steamer, eia Southampton. 
} Pennsylvaria oe owe oe. 5 1854-70 | 41,000,000 Feb. and Aug. 81g 92g 3 On 2nd Jan. (morning), for West Inpies, Mexico, Vewezvera, and Cacivoanta 
South Carolina ove oe wo f 1866 3,000,000 Jan. and July a9 (Cuba, Honduras. Nassau, Chili, and Peru excepted; mails to these plices oa the 
Tennessee ove eee eo 6 1868 3,000,000 — E 103 17th of each month only), per Severn steamer, t a Southampton i 
Virginia ... eee woe 6 1857 7,000,000 -_ On 3rd Jan. (evening), for Ameaica, per Asia steamer, via Liverpool and New York. || 
United States Bank Shares ... 1866 | 35,000,000 —_ 2) On $rd Jan. (evening), for Mapeima, Sigrua Leong, and ASCENSI s, per H.M. || 
Louisiana State Bank... ow 10 1870 2,000,000) -_ steamer Volcano, via Plymouth. ‘ 
Bank of Louisiana ow. 8, 1870 | 4,000,000 _ ' } On 7th Jan. (morning), for Vieo, Oroaro, Lisson, Caviz, and Gisratraa, per |! 
s ! rans} | steamer, via Southampton. 
New York City... on wo 5 {isse} | 9,600,000 Quarterly 95 xd 104 On 7th Jan. (evening), forthe Mepireraanean, Earer, and Inpta, via Marseilles, | 
New Orleans City eee ooo § 1863 1,500,000 Jan. and July | 
Cana! and Banking | 1863 on 16) . 
Camden & AmboyR,R. .. 6/| 1864 £225,000 Feb. an nd Aug. Mails Due. i 
City of Boston .. ss.  o» | 1864 oe ie 923 xd Dac. $5.—Brazils and Buenos Ayres. i 


Jan. 2.—America. 

Jan. 3, via Marseilles, —Malta, Greece, louian Islands, Syria, Egypt, and India. 
Jan. 5.—West Indies. 

Jam, 5.—Mexico. 

Jan. 5.—Western Coast of South America (Chili, Peru, & 





Exchange at New York 110}. 


INSURANCE COMPANIES. 
<n eign ii acin 
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No, of iwi | - Price Jan. 5 —pain, Portugal, and Gibraltar 
shares. wentnene Ramee. Shares, Paid. lpr. share | Jan. 20.—Havana, Honduras, and Nassau. 
— ——_— Jax. 23, via Marseilies.—China, Singspore, and Stra 
i & Lo BD. ” 
aaa 10s Albion ose ee 500 50 0 0} &6 i 
0,000) eseahe Alliance British and Foreign oo. 100 ll © Oj 21 § > . . , 1} 
50, 000,61 p cent Do. Marine ove eve = owe, 100 5 0 0 | 63 WEEKLY CORN RETURNS, 1 
24,000 13¢ 6d & bs Atlas ... eco ooo ooo eco 50 516 0| 17% From the Gaxetteof last nigh?. i 
8,000/4 p cent Argus Life ... eco ove o- 100 16006 one ~~ -- - ~ ms posse fi 
12,000 7s 6d & |BritishCommercial ose 50 566] %% Wheat. Bariey. _ Cate. _® “ Bean _Pe ae I] 
5,000, 5/ pe bs Clerical, Medical,and General Lite 100 10 0 0) 2 aan ese ¢@ . 167 ; | 
4,000/32 County = smi ews! 100 | 10 | 88 Sold nceereneQre] 90,908 106,277 23,527 | 0 | ONG | 161 
eee l4s Crown eve eee = ons 50 5 00 14} —-—- — — — 
} a a a a a s 4 | s 4 
20,000/5s Eagle coe wee wee wwe] 2S 0 5 C6 0| 63 ; ss . : 2 s 
4,651,108 [European Life we 20 20:0 | ee 1 slat) wilehiaeles 
ove |General ore ote tee v ove 5 0 0 54 _ ee 7 oe tae @ tae et oe 
1,0000007) 61 ‘Globe ‘os a ae ee} Stk. ‘a | 133 - Mes es = : = = d — : = ’ = ; 
20,000 51 Guardian ss ove ee ows) 100 5S | SSH = SS a 1 ne) ot 7 3 0 6|\ 98! 8 4 
2,400 12!p cent Imperial Fire ss ws 500 50 | 230 = — Wu) 9911 2 1 17 2 22) a8 8) BO 
7,500 128 s Imperia! Life oo = wei, «100 10 | 163 = o— Smt © é oe hee eee ee 
13, 453\1/sh & bs [Indemnity Marine... . 100 | 20 9 0| 42 ; Zt ae cat Se ca 7 
50,000; an Law Fire .. hae aie ee 100 210 @) 21 Six Weeks’ AVETAL EC... 00 oe “| 39 11 24 3 Pin 3 - ! a 4 7° 
10, 000, 1116 LawLife . eee oe §=100 10 0 0} 43% pared owes 7 re | 
20, 000; Legal and General Life a ii 50 200 43 Sarretime last year wsecccseeeee) 39 7 27 5 16 23 s 24h 6 29 10 
3,900)108 London Fire cos ae ad 25 1210 0 17k DUties sor-ceceeveeceeses ses coceee cesses 1 0 1 6 : i 0 .. ! 8 
31,000) a h — Ship eee eee one _ 7 7 : 175 GRAIN IMPORTED. i 
0 000, eps arine oe = a er 2 he titi feach kind of ro, Ustingnishts foreign and 
10,009 43 P cent |Medical, Invalid, and General Life 50 20 0 2 - ee ee vasieied on inal Great Uritain iz , io 1 or 
000/5/ peent |National Loan Fund em =, 20 | 210 0| 95 pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundes, 
757000 81 pcent (National Life a an ew. 100 “he aS ates aed Perth i cai oiias ia Sa Shon. 
30,000 5/ pcent |Palladium Life one eee eee! 60 2¢0 24 eg ; . 
eee Pelican oes eee ove ose! one eee ove | Wheat arley | R Indian Buck 
ore . s eane 
3! psh &bs| Phoenix eee eco ove eve oe eee 155 | pnd and (Oatsand Rye and Peas and haan. Cor & wheat & 
2,500, 1/5s & bns, Provident Life eos one eo! 100 10 0 0; 31 wheat | barley- Oa:mea) ryemea! peaimea boom Indian- buck wht 
200,000,58 Rock Life... eee oe ove 5 010 0; 6% flour meal | meal meal | 
689,220/ cae ¢ & bs|Royal Exchange ... ooo ee! Stk. | eee 2\1 ae a es | 
ose Sun Fire .. eco ose oes aos en 209 qre qrs | = qrs qrs irs qrs qre j 
4,000 + Do. Life ... ove eco one ose ese 48 Foreign ... | 99,168 10,357 2,917 pale 2,407 “379 ¥,°46 | 
45,000] 47 ec & bs United Kingdom ... ove eee 20 4 0 0 33 Colonial... 2,012 a | 5 eco 860 on a oo 
5,000)10 i pc&bs Universa) Life a wr onl 06 196 6 OT wx ——S}-§ —— | ——— --- — ——— 
ee (52 pcent Victoria Life eco ooo ese woo | € 12 6 5 Total ... 101,175 10,397 2,922 ase 3,247 9,3°9 2,546 eco | 
JOINT STOCK BANKS. Total i ap rte of the week . mecchatinenemmmantuseneeninsenateasseniaes 1 SOMES CFE, 
No. of | Dividends : ~~ | eee] meee | wane Pe ‘PLTOME. 
shares. {per annum Names. hares Paid op share COMMERCIAL I mae a 
- oes The Corn Market, which declined on Monday, was dull again 
ee i ae Sastesteste a er ieee = to-day. The arrivals of flour from France considerable, 6,000 
20,000 | 5/ perct British North American = 50 50 0 0) as 0-day. ‘ ais ¢ ou an A iS! : , 
5,000 | 7i perct Ceylon ... ove ove oe os ~ . ; “ sacks to-day : the arrivals, too, of malting barley are larg and 
20,000 | 52 perct Colonial ... ooo exe we «= 5 ¢ ove ‘< heing holiday ek. whe ‘factors like joking and fun rather 
“6 |6/&7s6d bs Commercia! of London... ee 100 20 0 0 ese this be Ing h jliday ~ k, : ! — ma 2 “ool ae ee ‘ | 
10,000 | 6/ perct Londonand County .. one 59 20 0 0 ooo better than business, there was very little business done to-¢ ay at 
60,000 cider ob bs London Joint Stock eee eee bs = ; ; eve Mondav’s prices. Oats are 6d lower j 
50,000 | 6/ perc Londonand Westminster .«. 100 20 “ ti Wie de te aaa i = Som - 
10000 | 62 perct National Provincial of Engiand, 100 ,35 00, x Ph ne ea ey : : : for the hol aye Accounts, 
oes oe 20 10 0 0 oe ver, Ire oliand state that the stock of coflee was ] (MM) 
10,000 52 per ct ae s wee > i233 howeve! ym Ho that th | | 
20,000 | 5/ per ct ational Of Irelan ae -_ > 03 bags less than last year at this time, and this dimi com- 
20,000 81 perct ProvincialofIreland .. oe 100 25 0 0 ove “pn tie atin cain all deamel sae . 
4,000 | 8/ peret Ditto New we owe 1 10 0 0 vee bined with un avourabie accounts OF the i va, 
12,000 (153 perct Gloucestershire ... eee eco oe a . beget an expectation of a rising market f f} the holj 
4,000 | 62 erct Jonian ove ooo eco 25 5 0 eee TS ae 
ms | 64 per et South Australia. . | 25 |'2% 0 0 wee days are = ee nd. 7 ; ial t} 
|} 20,000 6! &bns Union of Australia on ese 25 . = : e At the close of the year, it seems nm I i 
8,000 | 6 er ct Ditto Ditto - Tr a : ‘ ‘DD iO if } 3 in rru tio to ‘ | iu it) the p parat 
60,000 6) vor ct Union of London oan aie 50 lo 0 0 on c wcepu 0 ‘ t t “ int iption . A : Pe eae aa 
15,000 eee Union of Madrid... ele ‘ec 40 40 6 06 tee for war in Gi rmany, 1850 ha 3 been a } 0 ind itl 
= ~~ DOCKS = a nuous and ste ady prosperits Al I fact parti 
Ne | anlanivw the woolen manufacture, ha tead | re 
No. of _ Dividend Names Shares Pai’. Price : ” Thougl hort supply of cottor as | ‘ erie 1. the 
shares (per annum eee pr sharé | sive. 1ough a short supply oF we ae peri > 
—_—_—-— TN — ———-== | deficiency has been in part compensated by spinning finer yarn / 
' : { at { : a4 and we — g finer fabrics. Phe cons limpet ! kind pro- 5 
813,400/ 4 p cent Commercial owe ooo eee tk. | one , ‘ th the progress of ua senile Bank- é 
2,065668! 6 p cent } Eastand West India .. oF Stk. | eee 143] duce has ept pace with the prog j san c ; 
1,038 li psh | East Country one on oe hed ' o- 1198 rupt jes oe been few Sper ulation, ! 2 it was unsonun I, z 
8,628310/ 5peent {| London w« eee ove ow Stk. | ov 1G has scarcely been known; and we cl ¢ which ¥ hall P 
300,000 4pcent | Ditto Bonds ee. ose wor te ooe - é i i . es Se ad . 
1,352752/ 4 p cent St Katharine om eee oe «Sth. | “ ‘ have more to say when the statistical fj : 
600,000 43 p cent Ditto Bonds se ove wee wes see ve event 1 t unex: ed, prosperity. Amongst tl if 
spe '2 seoes Southampton a» “- ow =: 0 50 0 0 94 of great, not un ump! } I , 
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the activity which has prevailed in Europe, must be included the 
progress and prosperity of that great region of gold which has been 
so successfully worked this year on the Pacific Ocean. We may, 
therefore, here subjoin—from the Placer Tunes of October 26—a 
statistical account of the mining operations in California :— 

It is very difficult, at the present time, to collect information as to 
the productiveness of the various mines of California. Even the 
number of persons employed upon the various rivers, 1s but to a li- 

‘mited extent known. Those wio have travelled extensively through 
| the country, and explored the various rivers high up into the moun- 
| tains, of course can from very correct conclusions. __ , 

But there are comparatively few who have done this. Most miners 
have but partially explored the country, and even those who have 
made extensive examinations, have felt but little inclination to con- 
vey the information acquired to others. For this reason, we the more 
willingly lay the estimates which we give below, before our readers, 

| believing, although they are somewhat imperfect, that they will be of 
| use to those who have not had the leisure or inclination to make 
| thorough examinations. so ; 

The estimates which we give, include the mining region from 
Feather river upon the north to Cosumnes upon the south, which 
| contains at least two-thirds of all the miners employed in the country. 
| The mining region upon Feather river, commences below the foot- 
hills of the mountains, some thirty miles from Marysville, and extends 
back upon the mountains for somcthing like eighty miles. There are 
probably not less than 9,000 persons at work upon this river. rhe 
most productive portions, the past season, have been in the foot-hills, 
and upon the South Fork of the river. It is the general impression 
that the sum averaged by miners upon this river has been about six 
dollars per diy to the man. This, allowing twenty-four working days 
to the month, would give for five months (as much probably as most 
of the miners will labour during the mining season), for each miner 
120 dols per month, and 600 dols for the five months ; producing an 
aggregate of 5,400,000 dols. 

The Yuba, with its tributaries, Deer Creek, Gold Run, &c., has fa 

pulation of about 30,000. The mines in this region, have, in many 
instances, paid more than those of any other portion of California, but 
there has been a large number who have succeeded but poorly, which 
has reduced the average to each man to something less than that upon 
Feather river. Upon this stream, we believe, the average has not 
been over four dollars to each person employed. This would give for 
the total amount of gold dust taken out in five months 14,400,000 


pulation of 3,000. This stream, although no very large amounts 

ave been realised by individuals, has produced a fair average—say 

four dollars to each miner, which will give in the aggregate 1,440,000 
dollars. 

The American river, we presume, contains a population of 
16,000, distributed on its tributaries as follows :—5,000 upon the 
North Fork ; 5,000 upon the Middle Fork ; and 6,000 upon the South 
Fork, which, at five dollars as the average, would produce as above, in 
five months, 9,000,000 dollars. 

This would give, in the aggregate, for Feather, Yuba, Bear, and 
the American rivers, together with their tributaries, the sum of 
30,310,000 dollars, as the product of the labour of 57,000 persons. 
This sum, we believe, is as near an average of the produce of the 
mines upon the rivers named for the past five months, as can well be 

| ascertained at the present time. s 

We have, in our estimate, taken but a portion of the mining region 

_ of California, as our readers will see, but we presume the quantity of 

ld dust taken from these streams, or from their immediate neigh- 

urhoods, constitutes at least two-thirds of all the gold taken from 
the mines of California. 

The quantity of gold obtained by miners during the last winter, was 
small in proportion to what it ought to have been. Miners then looked 
| forward to the opening of spring, anticipating far richer diggings in 
| the beds of rivers, when the waters should subside. In anticipation of 
| rich harvests, the winter was suffered to pass without proper exer- 
tions upon the part of miners. 

INDIGO. 


| 
| Business has been at a stand-still this week, on account of the 
| holidays. 


! 
| dollars. ; 
Bear river, the next stream upon the south, contains probably a 
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| (The information received by the last mail does not enable us to make up our 
statistics to a later date than those last published.—Eb. Econ.) 
i LIVERPOOL MARKET, Dec. 27. 
| ___ PRICES CURRENT. 
’ 1849—Same period 
| Ora.| atid.| Fair. $04 | Good. Fine.| — cnend 
a | Ord. Fair. ; Fine. 
1 | per Ib'per Ib per Ib'per Ib‘per !b!per Ib’ per Ib per Ib! per ib 
| Upland ccoocossoscrsoreee| FRE) T3d) Tid | 8d | Bd | we | Se “Td 
| New Orleans sececccceee) 73 | 76 $8 | 6/9 | 9 54 63 | a2 
Pernambuco ...co.00000, 8} 8g- | 8h | ce | 9 ove 64 64 7+ 
Egyptian ccc.) 7 | 8 | 88 | 9 | OH LU 6 6} 8} 
Buratand Madras.....! 44 | 5¢ | 5¢ | 58/6 | 6 | 4 | 43 | 5 


Imports, Consumption, Exports, &c. 




















Whole import, Consumption, Exports, Computed Stock, 
Jan. ito Dec. 27. | Jan.1 to Dee. 27. | Jan. i to Dec. 27. | ec. 27.4 
_—-— C—O — ee 
~-1850 1849 | 1850 1849 | 1850 1849 | 1850 1849 

bales bales | bales bales | bales bales | bales bales 
1,562,941 | 1,728,194, 1,433,330 | 1,463,859, 217,160 ? 181,460} 391,370] 475,510 
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The trade have again bought freely of cotton this week. Holders of the lower 
qualities of American, owing to their increasing scarcity, have obtained an 
advance of 4d per lb ; but, with this exception, there is little alteration in Price, | 
the demand having been fairly met. Longstapled kinds, especially Pernam 
and Egyptian, are slightly dearer. The latter have been bought eagerly. There | 
is no change in the value of East India. The sales to-day are 6,000 bales of 
which 1,000 bales are to speculators and exporters. No business will be trans. 
acted in the Cotton Market on the Ist prox. Speoulation this week. 3,360 
American, 770 Egyptian, 30 West India, and 4,430 Surat. Export, 360 Ame. | 
rican, and 850 Surat. Vessels arrived and not reported :—4 from N, America, 
and 1 from Egypt. | 
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MANCHESTER, Tuurspay EvEnino, Dec. 26, 1850, | 
| 


(From aur own Correspondent.) 
COMPARATIVE STATEMENT OF THE CorroN TRADE. 
- oe eeegeree canes 
} : —_ ; | 
| Price | Price Price! Price | Price} Pri 
' Dec. 26, Dec. Dec. | Dec. | Dec, lee. 


} 
| 
1846. | 1845, | 
| 
| 











1850. | 1849. 1848. | 1847, 

Raw CoTron :— sdisdsdisdisdisa 
Upland fair...cossescoereeseeseeece ree cee perlb | 0 7% |0 6 0 4310 4310 7/0 43 | 
Ditto GOO LAiT secsesceecee cecererce see seeseeeee 0 8 10 63 0 43/0 540 73:0 43 | 
Pernambuco fair seecccccccsscserersesseesseeee OF 88 10 63 0 5h 0 63) 0 7 06 |) 

Ditto BOO FAIL .rcccoccececccsceeese 0 82/0 6] 0 52;0 7h 0 830 6 | 
No. 40 Mute Yary, fair, 2nd qual... 1 03/0 9 0 730 8 | 0 104' 0 of | 
No. 30 WATER do AO aeenee O11F }0 9 O 740 84) 0 108, 0 Of 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 5 2;5 040\)4 H49/4 6 \| 
27-in.,72 reed, do, do, Sibs2oz 6 1/6 0 5 145 166 8315 6 |! 
39-in., 60 reed, Gold End Shirtings, 373 | || 

Yds, 81D3 40Z seveeereee eorvcccecs seereceees . 28 78 87 81 74,8 6/7 103 | 
40-in., 66 reed, do, do, do, 8lbs 1202 | 10103 |9 147 9'8 019 488 9 | 
40-in., 72 reed, do, do, do, 91bs4oz.. IL 749 9 8 49.8 6110 439 6 

| 


39-in., 48 reed, Red End Long Cloth | 
36 YAS, QIDS...erecsrsseseoee sooreersrsneee | 8108 7 0 6 787617 38°76 


On Friday, Saturday, and Monday our market was less buoyant 
than during the early part of last week, but Tuesday proved to be one 
of the best market days we have experienced this year, a very large 
business being done in both yarn and cloth, embracing nearly all | 
qualities at fulland advanced prices, and not only are stocks now very 
small, but production is going on to order, in great part, for the whole 
of next month. 

In yarn the Germans and our home manufacturers have operated | 
very freely. The demand for India continues unabated, also for 
China a good business is being done; indeed, the only customers of 
any extent that are not active purchasers are the Greeks, and the 
spinners who usually supply their wants are fully employed for other 
markets. Prices are again } to } per lb higher on all staplefcounts 
and qualities. ; 

In cloth the most active business has been in low and medium 
qualities of 39 in gold-end shirtings for India and China, the market 
being entirely cleared of them, and production, in many cases, | 
engaged for some time to come, at an advance of 3d per piece. Better | 
qualities are in good demand for printing. 36-inch 25 yards, 66 and 
72 reeds printers are also in good demand at improvedrates. % printers | 
are in rather better request, but comparatively neglected, In 6-4 | 
jacconets a good ‘deal is being done for India and our home trade, | 
There are now very few of the speculation lots of domestic T cloths | 
and long cloths, which were bought up during the latter part of last | 
year, left upon the market, so that producers of this description of 
cloth are now likely to derive more benefit from any future demand. 

There is no foreign news of importance to notice this week. 

The course of business in this market during the whole of 1850 has || 
been in a remarkable degree steady, and free from excitement or de- || 
pression, although circumstances have occurred calculated to cause || 
both. At the close of 1849 demand was good and stocks low (if we | 
except some considerable speculation lots which were being held for 
higher prices), and during January the raw material advanced 4d per || 
lb, and yarn and cloth about the same, but buyers would not be railed | 
by the excitement in Liverpool, consequently the business done was 
very limited, and the month closed with flatness which continued | 
throughout February, many of the manufacturers of stout fabrics | 
having resorted to “short time;’ our depression at this time bein gcon- | 
siderably aggravated by the Greek misunderstanding. By the end of | 
this month a willingness on the part of sellers to submit to lower 
prices caused an increase of business, which was continued during 
the whole of March by like submission, the bulk of the transactions 

being in yarn and cloth suitable for India and China, and the month 
closed with very heavy transactions for these markets. In the 
mean time the production of coarse fabrics was further reduced 
by an extension of “short time” and the entire sto page of some 
mills. During April the demand for India and China continued 
with briskness, which caused prices to advance considerably, and as 
cotton again advanced, prices generally, in this market, also im- 
proved, but without checking business. May was a quiet month 
throughout, with the exception of some large purchases made by | 
the Greeks, on the receipt of intelligence of the Khorassan rebellion | | 
being completely suppressed; and during the last week of this || 
month the Germans bought to a fair extent, causing an advance || 
of jd per lb. The large business previously done for fadia kept the || 
market light of all suitable qualities for the East. The business done || 
in June was on a limited scale until the end of the month, when 4 || 
further advance in the price of the raw material gave considerable 




















impulse to this market. In July, domestics, long cloths, and T cloths, || 
attracted special attention, and many old stocks of these goods were || 
cleared out at improved prices; during the greater part of this month | | 
a large and general business was done at advanced prices, but towards | 
the end of the month operations were checked by the unsettled state || 
of affairs on the Continent ; but the check was of short duration a8 
August opened with a demand that must be consdered the nearest 
approach to undue excitement that occurred during 1850, more espe- 
cially our home trade and Continental buyers, who bought very 
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| largely at rapidly advancing prices, but before the end of August a | prices of the previous weck: average, 424 2d0n 1,179 qrs. Barley was in good | 
| 

1 

| 

| 

1 








ya 2,636 qra, 
condition poor, and trade 
September in Consequence was slow, without any quota ».e chang» in its valu verage, 


5 


much as }dper lb. At this time the Greeks were operating very freely Lynn mirket was shortly supplied with wheat 
| in the qualicies of cloth most suitable for their markets. or |! 

| opened with flatness, which continued for a fortnight, when the | 275,54 em 1.170 qrs. 
| Liverpool market was seized with a fit of excitement, and caused 


reaction took place, and as the month closed prices had given way as | supply, and commanded fully as much money: averag-, 234 $1 


SN 


The Scotch markets held on \Wednesday were thinly attended from its 


; : being Christmas day, and trade for whes s liait Mabargh a ¢ 
Some little improvement here, but this change fur the better | (};, 5) ns :? a ae ai ~ an ye At Raeengh © Set 
j cee > ; : ff 18 per qr 8 accepted : average, 33s Si on 591 gra. 

| was of very short duration. With the exception of yarn and The weekly averages announced on Thursda 


|| cloth snitable for India, which continued in good demand at 


1 98,905 qre |} 
improving prices during October, this month was a quict one. 


Wheat ; 233 10d on 106,277 qrs barley; 17s ll on 23,527 3 onte ; 23a 1d || 


1 rin; on 30 qrsrye ; 27s 81 om 5,168 qrs beans; 28s 2d on 1,611 gre peas. | 
|| And the business of November was on a small scale, but prices re- There were short supplies of wheat at Birmingham, and the demand was 
mained perfectly firm throughout, notwithstanding the unsatisfactory | *tesly at former rates for good qualities : ay $08 Lid on 1,479 qra. | 
State of political affairs on the continent. December opened with more Phe deliveries of wheat from the farmers at Bristol were moderate, and || 
|| business, which caused a gradual and general improvement in prices, | *¢,'t*te must be considered slow for all sorts. 
|| and as the month progressed actively increased, and we are now in Newbury market was fairly supplied with wheat, anda slow trade was || 


|| ® position very unusual at Christmas, as our market is not only cleared | °*Pyri*Beed at nearly as mach money : average, 35s 101 on 922 qra. 

i | 7 tee oe ae : 7 : The farmers at Uxbridge brought forward a limited quantity of wheat, 
_ of stocks of almost every discription of yarn and cloth, but production is | which the millers took off slowly at 1s per quarter reductic average, 448 
|| also engaged to a very great extent, and we may safely say that seldom , . a 

|| has ayear closed with our cotton manufacturers in a better position for 


6d on 574 qrs. 


: Tie fresh arrivals of English wheat at Mark lane on Friday were only 

| taking advantage of anything that may turn up in theirfavour with the {| moderate, but there was a considerable quantity a:ley anda fair supply || 
|| New Year. And it gives us very great pleasure to be able to add that | of oats, with moderate imports of foreign grain ani four. Searcely any ; 
|| the working population of this district have rarely had a better com- | ¢!4%<e occurred in the value of wheat, but the demand was limited. Flour || 
!| mand over the necessaries that imparts to them, in the fullest sense, | ¥#* "Slow soqnen at former prices. Good oa's were taken by the consu- |} 
'{@ “Merry Christmas” than they have at present. Employment is — - ee a aodercancee «IRE 

| plentiful and food is cheap. During the whole of 1850 we have had SAR SAD GUND SERS CAD SN UT Qre. 8 @ 

occasion to report only one failure, the liabilities being 60,0007. Witihccinnsinseestieienniiiaininiantaieiaen SA 


| Some few others have suspended operations, but they were all cases 


















































tion, the trade was far from brisk. A few picked samples brought nearly Russian feed ......-....000s 


| former prices, but the Essex runs were sold at a reduction of 1s to 2s per ; Danish , Mecklenburg, an 
|| qr. The demand for foreign wheat was confined to small quantities for Flour...... Vanzig, per barrel 21s 23s, 


" ss 7 . . FOB.cccce eATZS GOFE 346 398, O1d 339 258, MEOW ccc ccccee--cccccesce- ceosccsesscccccececes 000 Oe 
| immediate use. The currency of the previous week was in this way maintained, Tares.e...Large G ——" ee 


of large creditors with plenty of means, endeavouring to pull them , Is i 
|| out of difficulties of old standing. In this respect we consider 1850 435% 3 i} 
_ to have passed over very satisfactorily. POR ccc csscs in eco esisstenttetencemeennneneuemmensce 440, 012 | 
| It may be interesting to see the highest and lowest prices of cotton, ; Arrivals this Week 1} 
|| yarn, and cloth, as given in our comparative statement during 1850: ‘en at, — rag — Flour. ] 
Cotton. 10% 303 40-in, 49-in. Long Englislieccoccce 2,580 coocce 531 ceocce 8,109 scores 5 470 seosee 2,370 sacks | 
onan Mule Waer 26-in. 27-in. 39-in. 66's 72's Cloth, Lrish ccorccccccce +18 aeeeee ore eneree cco ccceee «2, 410 coerce eve - 
{| dda4d d d d sdsd s d -é¢ 26 s d te 7 ana ae 2 238 sacks 
|| Highest prices 83 84 9) S$ 124 11g 5 46 6 6 9 9 10 10311 74 9 0 FOre!@Mececeevce 8,140 ccovee 1,500 coccce cee —overee ISO scvcse i hota 
|| Lowest prices 6; 6§ 6§ Gf 10 9 49 51088 449 3 i0 0 7 & | 
| a a a= a=» a=» a=» ——< ee ee ee eee ee —— — —— } | 
|| Difference... 2 1§ 2 2 28 2§ O 78 O 73 1 43 1 73 «1 73 2 7% PRICES CURRENT OF CORN, &e. 1] 
|| . It will be seen from this that yarn has advanced more than cotton ; | ae 
\ | , —— less, and 40 in. shirtings and long cloths about the same, @S | Wheat ...Essex, Kent, and Suffolk, red, new sesso 33 44 ss i 
|| all the qualities of yarn and cloth here quoted are made from American Do do White dO svereerrwe 42 49 i449 |} 
|| eotton “ fair” and under. Norfolk and Lincolnshire, red do .... oe 1S 40 47 
1 : . ‘ Northumberland & Scotch dOsessecserssersseese 44 45 
|| The lowest point was in March, and the highest of cotton, J | frye wecOldicssscssesseuee 238 263 Now wc, 26 28 26 28 || 
printers, and longeloths, in Angust, and of shirting and yarn this | Barley ...Grinding .. «» 21 23 Distilling... 23 24 Malting.. 24 31 || 
week. ; Malt ..cocoBTOWM ccscsccceccsesvece 48 45 Paleship w. 45 53 Ware wees 53 56 |} 
Beans ...New large ticks ww... 27 23 Harrow ws 29 30 Pigeon 33 35 || 
: : : Old GO ssoeee 30 31 DO overs severe 2 } DO ser ceee - 33 %!| 
Braprorp, Nov. 26.—There is not so much business doing in wools a3 We | pogs ......Grey secusnsencce 28 30 Maple ...... 28 39 «Blue sce 35 60 
reported a week ago, and for two reasons, —one, that there is not the same supply White, old.. 30 Boilers ...... 29 2 New. 30 32 || 
and choice of good wool; and another, that higher prices are sought for what | Oats ......Lincoln & Yorks! 18 Short sma 21 Poland 20 23 | 
is remaining. The supply coming to market is not great, and the staplers com- Seats Ang eB esesnacerernseestanemsececanemcsoss + 4 re ‘ S 26 || 
plain both of the high prices which dealera are asking and of the growers ee ee — Peete 6 a pe” oo 
holding for higher prices than they are justified in giving. Noils and brokes are » Se caeiah ition ena Te " an vente en 2 |i 
am : . : ‘ Do, Limerick, Sligo, and Westport ... coco I d FING ccccce 20 2 
in good request, at firm prices. The business doing to-day in yarns is not very Do, Newry, Dundalk, and L »ndonderry i le 20 21 || 
extensive, for yesterday being Christmas day, there is not an average attendance | Flour,.....[rish, per sack 503 31s, Norfolk, &C.s. 30 TOWN .cccce 5 40 
of epinners at market, and, from the tone exhibited, an indifference exists about | Tares.eOldfooding-seresseesserseceresrserssresssseereecreene 24 25 Winter ww. 32 36 || 
taking orders for January delivery at the prices now current, say 103 per gross _ FOREIGN. lj 
|| for common numbers, 30’s to 36’s. There is but very little doing to-day by | Wheat...Danzig, Konigsberg, high Mmixod ANd WHITC ssessrservssssesereressersrerene 45 a || 
|| either merchants or manufacturers in pieces, both being engaged in stock-taking ; = aad Me kle: ee ee = 45 if 
M ’ ee meranian, Mecklenburg, a 9D ccnctoctmmnneesetsense 
nothing is done except for next year’s account, at firm prices. Giiedien. we ite Sa aniaenaaaaiindsciaacnioaas 9 44 
Danish, Holstein, and Friesland, d0sssccersscreseessssesserscsceessesecssceeere ST 42 |} 
Do do GE TOR cenctntnantcdtentatrecratess . a © Bi 
C O R N Russian, hard..oes eee i ‘4 Soft ~~ 32 39 
| ave French, red sss -coee . ee 42 Vhite 000 39 44 |} 
} es Canadian, red...-soccssess . eccocce 41 43 WILE rere - 43 45 
1 LONDON MARKETS. nee mg Tuscan, do... : rerervane 4 -: 2 ) seveeevee 45 < 
VV PT AD coecee ‘* teesese 2 oe WG rcccee see 2 ! 
| STATE OF THE CORN TRADE FOR THE W KEK, Maize Yellow... 4 - a0 «(3i 
> Sarley «Grinding scecucate sm @ $3 Ma 24 «627 
Mark Lane, Fripay Mornin. ane Ticks... ° eoncencceccocee covcce see cee seoees 24 26 s 26 23 
The supply of wheat at Mark lane on Monday was only Moderate | Peas ......WHite seccccssecesseesee eves 177 99 #«Maple..... 28 32 || 
from all the near counties; but, as it came forward generally in poor condi- | Qats......Duateh brew and thick ... eae 16 18 |] 
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} ; i inati a | » ‘ SEEDS. 
| as the factors show much firmness, and hold to anticipation of a ott - trade Linseed ........Perqr rushing, Baltic ¢4s 488, Odessa 4s 459 

|| and improving prices before the spring shipments from the North of Earope | pyoeseed ......Per last do foreign 214 24/, English sw. “4 cao ae 
| gan come forward. The imports on the whole were good, consisting Of | farnseedseceePOT QT IATZO sescersecensereceeseseees 5 3 Small... 30 32 
| 1,500 qrs from Amsterdam, 35 qrs from Ancona, 2,400 qrs from Barletta, | Canaryseed ...Perqr iss 523 Carraway percwt ... ) 3 r foil Pct 14 20 
| 3,500 qrs from Constantinople, 1,150 qrs from Cronstadt, 658 qra from | Mustardseed...Per bushe!, DFOWN sesscesrersererrerseceeere 7 LO W ite w+. v0 } 


Cloverseed......Percwt English white n6W secscesessses - 26 48 een a4 43 
— For f 

Trefoil score — English do. 

Linseed cak s, fore N ow. Per ton’ st d 

Rape do core cocsccesonsess 60 s15sto 4/ Os, 1 rton we. 41 Usto 4 44 


'| Dunkirk, 1,000 qra from Gulatz, 420 qrs from Hamburg, 1,150 qrs from 
| Konigsberg, 210 qrs from Leghorn, 1500 qrs from Marseilles, 34 qra from 
|| Memel, 2,826 qrs from Odessa, 698 qra from Pillau, 600 qrs from Trave- 
| munde, and 1,820 qrs from Wismar, making a total of 19,501 qrs. Choice 
|| malting barley was quite as dear, but sec dary sorts were 1g per qr 
| cheaper. The quantity of Eaglish now coming forward is large, but of 
| foreign the imports were short, amounting only to 3,170 qrs. he arrivals 
| of flour consisted of 3,736 sacks coistwise, 6,286 sacks per FE stern Counties 
| Railway, 4,721 sacks and 2,394 barrels foreign. The sales of this article 
| were to a limited extent, —— ly. as ae 7 : itaine - _ 
in the price of oats has brought forwarla lirger quantity . ! : : 
| from our own coast, with 5,447 qvs from Ireland, and 3,534 qra foreign. } will not be generally opened before Thureday nex dud proximo. 
, Secondary and inferior samples of Scotch and Irish were easier to purchase, : 
| 
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~teape . Src This week bei lose holiday in the colonial sugar market, there 
but there was no chanze in the value of good English or foreign. SuGAR.—This week being a close holiday > sll 








} ‘ wT * rif xier Trade 2 t sactk eport 
The imports at Liverpo 1 on Tue lay were to a tr fl 7. nt. Hl eiegg | - re ae 7 ee f » in ms ac l we t} feny! ness haying 
was, on the whole, dull, but no decline was submitted to on good aes | F a 1as met with few inquiries, and we do not hear o y ineas bh g 
y : rage, 3% on 648 are. Indian corn was more inquire! for, an been done. 
1} eae ne aaa od rime American yellow having commanded Refined,—Some parcela of low goods were l early part of the week 
| » are “ ri t At MiVileg I | ; 7 
1] ote i eoke. eee : } at stiffer rates, brown patent lumps being quoted 5 i; other articles as last 
7 forward a good supply of wheat at Hall, and millera | Friday. Wet lumps met w th more inquiry J ded srket is still flat, 
The farmers brought forwar La goo et een ed ent aa and prices unaltered, crushed being held at 2 Loaves are irm—10 
| j i I . ‘re io¥ F B : ‘rage, 355 On GOO ¢f . ( Th nai , eit C b 
| a 7 por yer wey oe eeans ies + ‘ nly a l mit | ] “mm s i 328 éd to 3484 é6lb, la more 
} sheat a * , - @ e it on! i ae a2 , 968; G10, I i : ; ' é 
(| The arrivals of Wheat at Lx ls wer a ae -astens ateee sne0e Correr.—The market is firm, and rather higher prices paid tham could 
|| Waser rienced, fine qualities ilone bringing former rate:: ze, be obtained last week. Native Ceylons hav ve extent of 1,000 bags at 
| 9 2,657 qrs. Devcon arsap-hegalnacsee any ete ey Pate satteen. teeta aliens an 
There = limited quantity of wheat brought forward at Ipawich, and, | 564 6d to 574. Ther has been mor ei i _ pla at a sole 8 at 
tam -as difficult of sale at 1s to 28 per qr under the | last week's prices. Some iarge arrivais ol Iocia having taken pla ere Wil 
from its poor condition, it was difficult of sa 23 per q 
<siiieaaasctaaataateeaiiniumaitgtetatnnmminiitainiiniinimniimiiam 
enn me — cee LL LLL LLL LLL, —_ 
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shortly be an increased supply. About 1,200 bags Costa Rica have sold at 


higher rates. 
Prices of Corres at the close of the last five years. 





Jamaica. Ordinary 
mid to good, Ceylon. Rio. 

per cwt per cwt per cwt 

& 8 s d 8 8 8 
1850 scoocs 65 £0 100 cerccccceree 56 6 10 85 ssccovoceere 47 10 49 
1849  ...000 65 B20 cecccoccoee SE 6 93 . 45 50 
TR48  weeeee 59 100 ccccccorsere 30 C 80 . 25 27 
3847  ccocee 65 90  servccece | 62 . — 29 
1846 sesoee 70 RGD sccccvecsees 39 0 90 ccoeee eoee 29 3t 


The highest price paid for good ordinary native Ceylon was 65s in January, 
and the lowest 38s 6d in April. 
| Tea.—Some further sales of new congous were made in the beginning of 
this week, at about the former prices, but during the last two days business has 
| been almost cuspended in conzequence of the Christmas holidays. Common 
congous are dull at ls 3d. No further supplies have come forward. 
The following are the imports and deliveries of tea into London for the past 
| three years, ending 16th December, also the stocks remaining on hand at same 


| date :— 





1850 1849 1448 

Ibs Ibs Ibs 
Timports ....covee 34,947,000 coe 38,966,000  cooreeeee 29,565,000 
Deliveries ...... 41,514,000 39,226,000 36,099,000 





Stock ...000- 23,958,000 28,894,000 . 28,289,000 
The stock in the United Kingdom on the 1st December was 34,142,000 Ibs, 
against $9,242,000 lbs at came time in 1849. 


| 

Prices of TEA at the close of the last four y2ars. 
| Congou. 
‘ 





Twankay. Hyson. Gunpowder. 

s d s d s d s d sd s d sd s d 

1 0 to110 w. 010 tol 5 w. 1 2to3 10 w 1 Oto# 9 

0 8 19 w 0 5 Oil w 1 0 3 6 1 0 3 10 

Te 19 w 0 3 10. 1 0 S$ 8 ow 1 2 : = 

- 0 86 Lew 97 1 2 ow. O11 $6 w 1 8 4 0 
Rice.—We do not hear of any transactions in East India this week. The 


stock on 2ist inst., consisted of 20,771 tons, against 22,680 tons at same date 
last season. 

METALS.—The iron market has been quiet, without alteration in prices as re- 
garde Welsh bars, &c. Scotch pig is firmer, owing to improved accounts from G!as- 
gow, and holders demand 45s furmixed numbers. There is no variation in spel- 
ter, which remains quiet. Arrivals are large. 

Tin.—The advance noticed last week has been fully sustained, with a good 
demand; both Straite and Banca may be quoted at 83s 6d to 84s per cwt. 

SALTPETRE.—There has been a fairinquiry for East India, by private treaty, 
and several parcels disposed of at the recent advance in prices. The deliveries 
keep steady. Stock on the 2!st inst., 2,701 tons, or 270 tons below that of last 
year at same period. 


| 
Hemp.—No change whatever has occurred in any kind, with very little busi- 
| 


‘ 
| 


! 


{ 
' 


{ 
; 
i 
} 
‘ 
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ness doing. 
Os.— All kinds of fish oils have been quiet, and prices remain nearly as 
last quoted. There is a better feeling in linseed oil, which has sold at 33s 3d 
to 33s 6d, both on the + pot and for delivery, being an advance of 3dto 6d. Rape 
is dull, at the quoted prices. 
TURPENTINE.—The sales in rough are limited. Spirits dull at 33s 6d to 34s 
for British drawn. 
LinseED —The market presents a very firm appearance, stiffer rates having 
been paid both here and for arrival. 
as 49s. Several contracts have been made in Black Sea afloat at 48s to 49s 
The cake trade is rather dull. Fine English made linseed are selling at 7/ to 
71 58 per ton. 
| TALL. w.—Some speculative transactions have led to an improvement of 3d 

to 6d on the lowest price quoted last week, but the market is now rather quiet. 
On the spot, fair yellow candle has sold at 37s, and the same for arrival in the 
| first three months of next year. The deliveries last week were 2,456 casks 
! against 2,337 in 1849. Present stock, 55,040; last season, 48,506 ; and in 
| 1848, 34,917. 


ADDITIONAL NOTICES. 
REFINED SuGAR,—The home market for refined sugar and the bonded remain 
‘ without any alteration. 
Dry Fruir-—Very little done in dry fruit this week, and prices stationary. 
Clearances of Dry Fruit for the week ending Dec. 23. 


Currants. Spanish Raisins. Smyrna Raisins Figs. Almonds 

ewt cwt ewt ewt ewt 
BESO ccccccecs 3,760 ccccccece 2,77 eosccevee 1,377 cecccccee 904 esoscrece | 21S 
1849 ....006 ae ee © if coseoccce «= CQ sec cce cee F041 —_ aeccvccee 51 
IBEB cocccrcce 3,636  scocccece COG cee «= BNE ccestee 62 eccoccese §6= 180 


GREEN Faurt.—The Christmas demand has been extensive for all kinds. 
The arrival of oranges from the Azores has been of a limited character, which 
has improved the demand for Lisbon and Seville China; three cargoes of the 
latter sold, by Keeling and Hunt at public sale, went at an advance of 28 per 
package. Several cargoes of lemons have arrived, but the greater portion 
being engaged by the confectioners, has had no effect on the price. Nuts of all 
kinds meet with a ready sale. 

SzeEps.— Since our last quotations canary seed has declined from 28 to 4s per 
qr; in other seeds we notice no material alteration. 

FOREIGN AND CoLon1aL WooL,—The same stillness prevails in the wool 
market as last week, which is usual at this season of the year, and the ma- 
nufacturers having been so lately supplied at the public sales, very little is re- 
quired by private contract. Prices nevertheless continue firm, and with every 

| Prospect of remaining so for some months to come. 

Corron.—Market very firm, at the full prices of last week. 3,200 bales 
Surat are advertised for public sale on Thursday 9th January, 1851. Sales of 
| Cotton wool from the 20th to the 26th inst. inclusive :—800 bales Surat, at 
| 5§d to 6d, middling to good. 

FLAX AND Hemp.—The flax market very steady, little passing. 


! Not any 
| sales in hemp made, except in mere retail quantities. 


i LEATHER AND Hipes —For a market-day so immediately preceding Christ- 


| mas Day, there has been a good amount of business transacted at Leadenhall, 
, and during the week much buoyancy has been shown. We have little altera- 
tion to make in the report of our last week’s prices. The same avidity is 
| exhibited in the purchases of light butte, some large sales of which were made at 
fully last week's advadce. In all other goods previous rates are maintained. 
At the public sales of last week, almost the only article offered was East India 
kips, the export assortments of which produced fully foamer prices ; those 
suited to the home-trade were not in such good demend, and may be quoted 
2d per Ib lower ; about 12,000 were sold. By private contract, 10,000 salted 
Ayres ox hides have been sold at 4d to 43d—tare 5 Ibs ; light ox and 

cow, at 4d—tare 4 Ibs. 


TrBeR.—There is more business doing than usual at this season, and prices 


\ have somewhat advanced. 
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Fine Petersburgh landed has sold as high | 


SSS 


Dec, 28, 


METALS.— Metals remain very quiet ; consumers are delaying purchases 
the tun of the year, and but few shipments are taking a Scoteh pig = | 
has ac vanced fully 2s 6d per ton, and the market is firm. Lead is quiet, but | 
prices remain unaltered. Foreign tin has been in good demand both for Straits | 
and Banca at advanced prices. Coppir remains asin our last. Tinplates in | 
large demand at full rates. Spelter very dull of eale, stock about 6,750 tons, 
PROVISIONS. | 
We have very little business doing either in butter or bacon; prices are | 
without any alteration, with the exception of the article Friesland butter, which | 
has experienced a fall of from 4s to 6s per cwt. 
Comparative Statement of Stocks and Deliveries. | 








Burrer, Bacor, | 
Stock. Delivery. Stock: Deliveries, 
62,504 — seveee ccccce 9,173  cecccccccece 1,329 
65,330 sevecereecee 8,309 seevesevecee 2,709 
18,140 seoee ecoosce 9,617  cecrcecseeee 3,308 





Arrivals for the Past Week. 
Irish butter.,.... eaceeces o cee 
Foreign do ws... 


Bale Bacon «s+. 


COR OR ESSE PRS ERE OR EER ESE TES SEES sreeereeee 






NEWGATE AND LEADENHALL MARKETS, 
Monpay, Dec. 23.—The supplies of beef on eale to-day fit for Christmas 
consumption were unusually extensive, and of excellent quality; those of 
mutton and pork were seasonably large. Although a steady business has been 
traneacted in most articles, prices have ruled very low. From Hamburg five 
baskets of meat have arrived during the week, and nearly 1,500 carcases of 
foreign meat killed in London have been disposed of. The arrivals of country 
slaughtered meat for these markets have amounted during the last ten days to 
nearly 25,000 carcases. 
Frmay, Dec. 27.—Scarcely any business was transacted to-day, on the fol- 
lowing terms :— 
At per stone by the carcase, 
sdadad sod 
Inferior beef cessor 2 Ot02 2 | Mutton ,inferior cece 2 6t0 
Ditto Niddling....... ecccconee 2 4 2 6 — mMiddling...reee 2 10 
Prime larpre... sesrccccsrsceee 2 — ——- TIM aeveee ecscsecee 3 
Prime small «. css.eoee 3 Large pork ccccccseecesseeses 
Veal ccccsccvecccccccsceces cee 2 Small pork .o....cceseessreseres 3 


wo 


d 
8 
6 
0 


> “wo 
- 





8 
6 6 
8 0 





SMITHFIELD CATTLE MARKET. 

MonpDAY, Dec. 23.—During last week the imports of foreign stock into Lon- 
don were again extensive for the time of year, viz, upwards of 5,000 head. 
During the same period in 1849, we received 2,388; in 1848, 3,656; and in 
1847, 2,884. The quality of the sheep and calves continues tolerably good, but 
that of the beasts is inferior. The week’s imports were—beasts, 537; sheep, 
4,147; calves, 355; pigs, 29. 

The show of foreign stock in to-day’s market was very limited ; whilst that 
of home-fed beasts was chiefly composed of last week’s refuse, and in very mid- | 
dling condition, As scarcely any buyers were in attendance, the beef trade 
ruled heavy in the extreme at Friday’s decline in the quotations. The highest — 
figure for the best beef did not exceed 38 8d per 8 Ibs. | 

The numbers of sheep were limited, but in full average condition, Although 
the demand for this description of stock was in a sluggish state, Friday’s ad- | 
vance in the currencies was fairly supported; the best old Downs selling at | 
4s 2d to 48 4d per 8 lbs. 

Calves and pigs, the supply of which was small, ruled heavy at late rates. 

SUPPLIES, 
Dec, 23, 1850. 
990 


Dec 25, 1848. Dec 24, 1849. 


Beasts scseceseressseecevees L017 sveneeseevee 1,545 svesereneene 
Sheep seeeee eee reseneneneee 5,500 seceenrecene 7,090 seceeeceeee 9,110 | 
Calves oc. coerce ccccesecsees 4 cevvceceecce 75 — cecceseeeces 115 


LED sansuniesnincomnnne SO ccccccccccce «AD asccee a 
Fripay, Dec. 27 —Notwithstanding that the supply of beasts in to-day’s 

market was unusully small, it embracing only 176 head, the beef trade was 
heavy in the extreme, at almost nominal currencies. The number of sheep was 
under 2,000 head, yet it was quite equal to the wants of the buyers. In prices 
we have no change to notice. Calves moved off heavily, at late rates. We 
had a very inactive inquiry for pigs, especially large porkera, but the quotations 
were unaltered. The few milch cows on offer sold at from 14/ to 18/ each, in- | 


cluding their small calf. 
Per &lbs to sink the offals, 










. sds da! e422 
Inferior DCAStS secesseesseeeee 2 Sto2® 19 | Inferior sheep sesseecssveeree 3 Oto3 4 
Second quality do 3 0 3 2/Second quality sheep... 3 6 3 8 
Prime iarge oxen.. . 3 2 3 4 Coarse woolled dO su... 310 4 0 
Prime Scots, &c. .. .3 6 3 8/Southdown wether... 4 2 4 4 
Large coarse calve ~ 2 6 3 O Largehogs scrccccorsrccoee 2 6 3 6 
Prime smalldo ., 3 2 8 G6! Small porkers ccccccccecrreeed 8 4 0 
Sucking Calves .... 18 023 O Quarter old Pigs ....-.0+ 160 210 

Total supply at market :—Beasts, 216 ; sheep, 1,860; calves, 80; pigs, 120, Foreign 


supply :—Beasts, 80; sheep, 38°. 


BOROUGH HOP MARKETS. 

MonpaAy, Dec. 23.—The approach of Christmas has restricted operations in 
our market to the actual wants of consumption. In prices we have no altera- 
tion. 

FRIDAY, Dec. 27.—As is almost invariably the case at this season of the year, | 
our market is in a very depressad state. In some instances prices are lower 
than last week. Factors’ prices, viz., ready money—East Kent pockets, per 
cewt, 3/ 128 to Gl; ditto bags, 3/ 8s to 5/ 10s; Mid Kent pockets, 2/ 5s to 5/ 108; | 
ditto bags, 21 to 4153; Weald of Kent pockets, 31 to 3/159; ditto bags, 2/ to | 
3/ 108; Sussex pockets, 27 10s to 3/ 10s. 











POTATO MARKETS. 

SouTHWARK, Waterside, Dec. 23.—We have had very large arrivals the last 
three days from Yorkshire and Scotland: as this large fleet has so recently ar- 
rived, it is impossible to give an opinion on the price they will go at. The fol- 
lowing are the present quotations :—York regents, 90s to 100s ; Scotch, 65s to 
80s; Scotch cups, 65s to 708; Wisbech regents, 703 to 90s; French whites, 708 | 
to 80s per ton. 





COUNTRY POTATO MARKETS. * 

York, Dec. 14 —A good supply, at from 6}d fo 7d per peck. 

LEEDs, Dec. 17.—An average supply, the better sorts of which sold at od per 
score. 

MALTON, Dec. 14.—A moderate supply, at from 6d to 7d per peck. 

RicHMonD, Dec. 14.—Potatoes, 28 per bushel. 

SHEFFIELD, Dec, 17.—Prince regents, 78 to 83 6d; Shaws, 5s 6dt* 
18 stones, 

MANCHESTER, Dec, 17.— Potatoes, 63 6d to 93 6d per 252 Ibs. 7d pe 

SUNDERLAND, Dec. 14.—Potatoes are plentiful, but have adva need to 7¢ P® | 


6 6d per 


elem 





| 


| 








1850.] 


stone in consequence of exaggerated statements of decay in the stored tubers 
from disease. 

NEWCAETLE, Dec. 19.—Potatoes, red, 83; white, 83 to Ss Gd per load of 20 
stone. 

CARLISLE, Dec. 14.—A good supply, at 4d to 5jd per stone of 14lbs. 

DurHaM, Dec. 14.—A middling supply, at 7d per peck. 

















COAL MARKET. 

Monpary, Dec. 23.—Bate’s West Hurtley 14s—Buddle’s West Hartley 14s 6d—Carr's 
Hartley 14s 6d—Chester Main 14s 94—Clavering’s New Tanfield 13s 6¢—Davi-on’s 
West Hartley 14s 6d—East Adairs Main 12s 94—Holywell iss 6d—Howa:d’s West 
Hartley Netherton 14s 6d—Hedley’s Hartley 138 64—North Percy Hariley !4s—Pelaw 
Main 14s—Ravensworth West Hartley !4s 6d—S uth Peareth 13s—Tanfield Movr 
Butes 13s 3d—Walker Primrose 12s 94d—Wy!am 15s—Eden Maia 15s 9d, 16s—How- 
don 15s 6d—Begbie’s Hartley 13, 6d—Gors Goch Stone 23;—Haitley 13s 94d—Hetton 
Small 10s 6d—Snapethorpe 15s—Sydney’s Hartley 143 9d. Wall’s-end : Acorn Close 
15s 6d—Baxter 14s 9—Brown l4s 94—Gosforth 15s 94—Harton 15s 9d—Heaton }5s 
9d—Lawson |5s—Morrison 15s 6d—Original Gibson 15s—Bel! 16s—Belmont 16s— 
Braddyll 16s 9d—Hetton 17s—Haswell 17s 3d—Lamb'on 163s 94—Lumley 15s 9— 
Pemberton 15s 34d—Richmund 1fs 3d—Russell's Hetton 16s 6J—Scarborough 15s 9d— 
Stewart’s 17s—Whitwell 15s 6d—Bentley 15s 6d—Caradoc 1s 34—Casson 16s—Hesel- 
den 15s 3d—Heugh Hall !6s—Kelloe 16s 9d—South Hartlepool 16s 6d—South Keiloe 
16s—Thornley 15s 94—West Hartlepool 16s 34—Whitworth 13s 6d—Adelaide Tees 16s 
6d—Clavering's Tees :4s 6d —Cleveland Tees !5s 6d—Maclean’s Tees 14s 94—Richard- 
son’s Tees 15s—Seymour Tees 15s 34—South Durham 15s 9d—St Helen's Tees 15s 3d 
—Tees 17s—Vernon Tees 153 G6d—West Con‘orth 15s 3d. Ships at market 282; sold 
146, unsold 136, 





LIVERPOOL MARKETS. 
WOOL. Fripar Nicut. 
(From our own Correspondent.) 

A fair extent of business is doing, and in most cases at rather higher prices, 
and it seems to be the general opinion that a further improvement may be 
expected when the new year comes in. 

CORN. 
(From our own Correspondent.) 

No change has been apparent in the state of the grain mirket since Tues- 
day; prices have remained nominally the same, with hardly any business 
doing. This morning we had little more than a holiday market, and in the 
few transactions which occurred no variation in the pice uf any article from 
the general currency of Tuesday was observable. 

METALS. 
(From our own Correspondent.) 

The iron market generally ie very quiet, and little business is doing, as is 
usual at this season ; but prices of manufactured iron are firm. In Soctch pig 
iron there has been a slight advance during the week, and the present value of 
good merchantable brands is from 44s to 44s 9d per ton f.o.b. in Glasgow. 
The prices of copper and lead are well maintained ; also of tinpletes, which 
continue scarce. 





Neen eene cece e eee ee 








FOREIGN MARKETS. 


AMSTERDAM, Dec. 
CorrerE.—Java sorts with a middling business at former prices. 
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SE csnnESSUSES-unessEnasussnsnsnneseanee 
; W. Eddison, Rastrick, Yorkshire, fancy woollen manufacturer — first and final div of 


+ Sia, « a Tuesday, Dec, 24, or any subsequent Mc nday or Tuesday, at Mr Hope’, 
eeds, 


S. Frauer, Bradford, Yorkshire, grocer—first diy of 3s, on Tuesday Dec. 24, or any 
subsequent Mooday or Tuesday, at Mr Hope's, Leeds : 

N.G. Bond, Huddersfield, stationer—first div of 43, on Tuesday, Dee. 24, 
subsequent Monday or Tuesday, at Mr Hope's, Leeds. e 


— 7 ‘ ~ =| 
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or any 


R. Knight, Lancaster, tea dealer—firet and final div of 544, on Tuesday, Dec. 31, or | 
any subsequent Tuesday, at Mr Fraser's, Manchester. ; it 
Rt. Thomas, Bridgwater, coal m 2rChant—first and fin.] div of 8¢, ona y Tuesday or |/ 
Friday after Dec. 27, at Mr Hernaman’s, Exeter. ; i. 
W. G. Williams, Accrington, Lancashire, draper—first diy of Js ( cd, on Tuesday, Dee. |} 
31, or any subsequent Tuesday, at Mr Fraser’s, Mancl.ester. if 
D. Lees, Wednesbury, Staffordshire, coach tron work manufacturer—second div of i 


54d, any Thursdoy, at Mr Whitmore’s, Birmingham, i} 
BANKRUPTCY ANNULLED. | 

William Mayer, Bateman’s row, Shoreditch, timber m¢ rchant, ‘ 
SCOTCH SEQUES! RATIONS. 

J. Weir, Cumnock, ironmonger. 

D. Ru se!!, Glasgow, pri ter. 

Harthil] gn’ Satmond¢, Glasgow, printers 

J. Rougvie, Greenock, cbainet maker. 





Tuesday, Dec, 23. 


PARTNERSHIPS DISSOLVED. 

Brewer, Smith, and Cv., New street, Larkhall lane, C apham, manufacturing ma- 
chinists for paper-making—Bre wer, Smith, and Co., New street. Larkbal! lane. Clap- 
ham, paper mould manufacturers—Worsdell and Bleck'y, Dalhiaw I rge Works, near 
Warrington, iron manufacturers—Tillotson and Woodward, West Derby road—James 
and Evans, Hamilton terrace, St Joha’s Wood—J. H. and J. Beaumon? Manchester, 
brewers—May, Hull, and Co., Ince within Makerfield and Hindley, and Ceppul!, Lan- 
cashire, coal miners ; as far as regards H. Huli—J. and G. Wheeler. Brentford and 
Richmond, grocers—Garaway, Mayes, and Co,, Bristo!, nurserymen ; as far as regards 
F. Grigg—lessley and Sothcott, Portsea, grocers—Deoham and Smith, St Benet’s 
place, Gracechurch street, and elsewhere—The Aire and Calder Bottle Company, 
Castleford, Yorkshire, and Upper Thames street—Freemenr, Lawr nee, and Berry, 
Manchester, merchants; as far as regards J. Berry—Hyland and Purceil, Merton, de- | 
signers of patterns—Peel and Co., Bradford, Yorkshire, manufacturing chymists— 
Raven and Chadwick, King’s Lynn, Norfolk, painters—Poits and Iiingworth, Man 
chester, bakers—E. and J. Evans, Liverpool and Welchpool, drapers Sparks and 
Mears, New Bond street, sellers of vuicanised India rubber-—R W. and S Tidbs, | 
Ciieltenham—Lialter and Nathan, Algaste High street, and Ne wate market, butchers 
—Moberley, Son, and Co., Great Wiue‘ester strect, general me:chauts; as far as re- 
gards R, Favell—Morgan and Wayne, iron masters—Hurwood and Turner, Ipswich, 
engineers—Hands and Syivester, Stuw-on-the-Wold, grocers—K. and W. W ateon, 
Cowling, Yuikshire, cotton spinners. 

DECLARATION OF DIVIDEN))S, 

W. H. Pitcher, Guildford street, Russell square, dealer—{ 
day, Dee. 24, and three subsequent Thursdays, at Mr S.anfe 

C, Smith, Enficid, wine merchant—first div of 2s on Th 
subsequent Thursd«ys, at Mr Stanfela’s, Basinghal! s' ree. 

G. Duglas, Brunswick place, Old Ke:.t road, linend 
Thursday, Dec. 26, and three subsequent Thursdays, 
street. 





t div of 634 on Thurs- 
i's, Basing hall street. 
sday, Dec, 26, and three 
raper—second div of 28 34, on 
Mr Staafeld’s, Busiogha!) 


R, J. Goss, Sidney street, Stepney, victualler—firs' and final div of 33 3d on Thaurs- 
day, Dec. 24, and three subsequent Thursdays, at Mr Stanfeid’s, Basinghal! street. 
J. Miller, C itton, Bristol, cabinet maker—first div of 6d, on Thus sday, Dec. 26, and 


three subsequent Thursdays, at Mr Stanfeld’s, Basinghal! str 

L. Coquerel, Leicest:r street, Leieester square, | 
Thursday, Dec. 2°, 
street 


nelkCeper—first div of 101 on 
, | 


and three subs‘queut Thursdays, at Mr S-anfeld’s, Basingh 


aD 


a 








| - C, Butler. Tonbridge wells, Tor bridge ware manufactur-r—second div of 5d ¢ Oo 
| SuGar (Raw).—200 hlids Surinam were sold at 263fto272f, and about 700 | Thursduy, Dec. 26, and three subsequent Thursdays, at Mr Grabam’s, Coleman 
| baskets Java at 28:f. street, 
: : y V, Gerish, EF: ad, City road, ironfounder—second div of 842 on Thursday, 
| amen ee _ ont a seeming re -retypr j are ‘ ma tl he a a b Thursday : at Mr Grah als, ( nan stre -. r ~ 
| CorTron is held somewhat higher and appears to attract more attention ; 127 G.. Seath, Pelnces atneet. Lamia. Bese tauuar—-cecond of Is, on Thursday 
r a y , , , t oe) n ° voll, mccl, & veul, n ’ y, 
| bales North American, ex Fiche, from New York, found buyers at a well main- | pon” og an three sul sequent Thursdays, at Mr Graham's, ¢ ian stre 
| tained price. ; ’ sa P. Broad, jun, Brighton, tallow chancler—fi st div of 4s ld Thursda D 6 
| MetTALs,—Banca tin remains in demand at 49f without sellers ; 19)f las been and three subs quent Thursdays, at Mr Graham s, Coleman stroet ‘ i 
| paid for a lot of 100 slabs. So . ( ‘ W and, . - Bond amen nto div ( ite 2 Thut ec. 2 | three 
| Spices, Rice, Fruir.—Nutmegs experienced some demand ; a single lot, No. we oe ee onan ee aoe ss Disc bebieais ‘ial 
| 1, was taken at 200cforexport. Rice—1,860 bags Java were taken from Gree three subsequent Thereday*, 0¢ Mr Grahane’s, Coleman :tre 
| hand at 7if; dressed Aracan and Java is best in deman: at sf to Sjf. Fruit - Of G. Rackham, Little Yarmouth, wine merebe first f on i. 
the cargoes of raisins lately arrived, 1,200 barrels Samos found buyers this week | pec, 26, ant thice subsequent Tharsdays, at Mr Gra 's, Coleman street, 
| at 83f. Other articles stationary. : Ee BANKRI et ABBUELE ; 
|  §S£Eeps.—Rape with little variation. Lin—Prices remain the same. Charles Middletor not, West aes, bie te y mist. 
' Corn.—Wheat—Polish sorts were obtained ata slight reductic Dn, when t me n test lbiasicieass Sell Waka: Silt Semen Meni = ai 
by large parcels; by small lots former prices were paid ; business was of no al 
| importance. Rye— Prussian was sold by lots of some imporiance at lower rates | George Mil l-te of Elizabeth terrace, Liv: rpool road, Istin; contractor 
| for home use; dried without doing. Barley remaing the same. Ouxts aud} y,) Barb r, Bat S con, Bedfordshi ®, bail 
— 7 j John Nix Ha vw, Ramsga’e, Wine mercha j 
Buckwheat—Little doing. nition Newmarket, Mvery stable keeper. | 
= : | Henry Hamer, Blackfriars-road, | me a. “ 
} a ee 5 SCOTCH SEQ iRATIO} 
! - 1 
| ge A. Wison. L hagow, Lanarkshire, carrier. | 
The Asette, W. Mountain, Greenock, rope merchant. j 
W. and J. Dryscale, Alva, Stirlingshire, woo! s; ‘. 
Friday, Dec. 29. eee : 
TNERSHIP SSOLVED Gazette of Last Night. 
PARTNERSHIPS png . ; a SANKRUPIS 
> yeohange ulduye I } aiers—S. and J. Ae »- 
eft, Fuller, and Co., Royal Exchange b ee eee ccmahia Ds : } cer. North t 
os Ashton-under-Lyue, tailors—Sharpley aud Lawret ce, Louth, i oal merchat : | Frederick Young, « he monger, North pace, K as 4 $ 
| “Trucker and Steavenson, Sun chambers, Threadneedle acres" ae Stig OP, attor- | William Mitch nd Wi = Bir » fron , Ba 
neys-at-law—Drake and Fry, Cheln sfurd, confections rs— Mo re and on j- a ve | Joshua Uawin, stuff ma wfacturer, Bra “ 
| Wharf road, Paddington, marble cutiers—T. and W. Wilson and Murray, Sheffivid, | Jonny Barker, merchant, Neweastie-upon-Ty 
| ironfounders ; as far as regards T. Wilson—E. and M, Rowe, Love, . epers of — i 4 
| boarding echool— Webb and eaanen aes ban —_ Newtown | oy iy, Dery. | OPERATING ON BEARS FoR CATARACT.—Two of the three young grizsly 
‘ i ittakcr. lingham, line rapers—iiInke 2 onaw, 7 . El p ° : ; oo aa 
eng ee Ne on ys aia dyers; a far as regards T. Haigh— beurs lately brought from California, and placed in h R nt’s I t k 7 ¢ : 
Guaahe nas Gina Crutchedfriars, wice merchants—Hammond, Co ton, Hort n, and Gardens, having lost their sight by cataract:, hav t eu successfully op:rated || 
| Hawth orne Audley Staffordshire, coal proprietors; as far as regards G. Haw. horn ~~ | upon. They were first put under the influence cf chloroform. 
j Seater and Dalton, Kingston-upon-Hull, stockb: kers—Br idbury A lerson, nd Fotpixe Macnixz.~—This wonderful piece of u 
Betteney, Stoke-upon-Trent, and elsewhere, manufacturers of china; as far as e, res | Transcript” press, for folding new papers, lias at itors by the hun- 
| J Bradbury—W. and E. Warneford, York, linendr oa . : ee dred every afternoon for the last fortnight to wi al and. carione 
| ~ , roft, Gloucesters’ ire; as far as regarcs . Carter ana ee org = s j ‘ cs ; : ts a a ag ome ; } "7 
can Bu’) Head court, Newgate street, bouksell¢ ort mp, He gent ’ and operation our J ¢ a 1 ha B = i es aaa ° 
Oakley, Old Broad street, land valuers; as far as regards J Oak Lieedir-agectpeteey: oe) | printing of our Inside form. It moves will oe {| 
Stockport, stone maseons— Waterlow and Sons, Bir hin lan +s orohil cr att nate syste is never out of order, and does its ¥ ork w th 
, : f. s recards J, Waterlow—Squarey and 54! +a” | aenld be dot by the most experie1 1 folder ga 
ee far as rega i ul ic? hed a te B » Tra { 
a alae . > > PIVIDENDS vce oer — ae a : = , ‘Y } } 
DECLARATION OF DIVID NUS. D i 2 New | ’ THE FLECTR TELEGRAPH. | y \ V no { 
J.D. Bell, Kingston-upon-H ull—first div of 3s 6d, on Tuesday} poe eS a i ee For example, the telegray } » ( si] 
nent “arrick’s, Hull. s if stor ple, rr ae a | 
sequent Tuesday, at Mr Carrick's, Bull, merchan!—frst civ of 3s, on Tuesda; p masters at Cleveland and Buffalo, an] a the || 
W. Rawson, Market Rasen, Linco nshire, 8 ed mer a first po \ t r } ak Cle ™ < Sees coh lesan | 
Dec. 24, or any subsequent Tuesday, at Mr C rick 5, al . carinii cain Walaa ipproa f orth. we iorm. . , 7 annie 1} 
G. Thorpe, Kirton, Lincoln-hire, scrivener—first and final d v of 63d, of ucsday, 4 an rses i 2 8 ie 1 
Dec. 24, or any subsequent Tuesday, at Mr Carrick & Hall. . alla ‘ ' ; miles he A‘ y York, |) 
J. M'Gibbon and A. Galbreatn, neeeeoen een i. saan i! N may | egr as — i 
| 5 sadav. at arrick’s, Hui a J Mt, 
Tuesday, Dec. 24, or any subsequent Tues rae BS 1%. €4. on Saturday nex 11) : 0 ancing on the fexicv. || 
RB. Campliag, Norwich, haber oh In Great I nd I the advantag st by the |} 
subsequent Saturdays, at —— ee div of 2 id, on Sat day next, aidthree | | unce ay g storms 8 i} 
T. Bason, Buckingham, boo: maker—first div of sa eend citar Geet rious {{ 
| gubsequent Saturdays, at Mr Groom’s, Abehureh lane ig ee dk ae rbour aft : 
; , stroet.? tailor—fourth and final div of 34, on Saturcay next, and ‘ f+) er ' 3 to take 5 r i} 
C. Blackmore, Cork street, tauior- " r . parts of the lirecting 
three subsequent Saturdsys, at Mr Groom's, Abchurch lane, a iota 
aan ———$—$$$$$< ooo a cespensaanteteas se aS EOE 2 - 
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ft saaaaet clean, p to oe wna 4 0 382 0 Bounty in B. oo Par ee, ee | + eg oo nap 0 naa 2 34 
2 OUESH OY, OW nnn 30 0 3010 oe B. P. 6d) as a 0 | Sounds iP. perowt, le 8. Australi Ti onal 08 : 7 
‘i ee a a S ° - 7 00 Madras one per | vig For. 1s 7 oe to 101b nr eeeeas, seen th eins 1g 1 j {| 
; ie ‘ 0 a o00 eescee oo 9 n ost Jr a lothing r 
3 East !n he Daina ses 15 33 e a ane snoeesenes 6 12 j Titlers and,1l2to ee 563 Od 57 L | ee othing 1 
& Bominy .... ae Se ee = Sago duty aemweesueensen .2 3 5 | Sis oe 2 hg Locks and Pieces son 11g 1104 | 
s Rae, leidiineniiiaasa’: 00 0 : Beatl, per ewtinn ews, 0 12 0} Ordinary lumps 49 1 50 6 54 + Site eel an C8 scene 010" ; 7 | 
seein ee eer 3 iec ee ee << 1. Gee 0 2 | 
<=is'6 1 8 Saitpetre Bengaip cw 9 0 % Pieces soenesrsrsnsesein ahaa ape—Average 1 es = 2 
19 re Ben » 14 0 ards eeee 45 0 46 { Combi rage F) 1 id i 
0 a. adrag galpcwt 27 © 15 Tre seieeinntinn socece OO 0 | mbin ocks.. 1 6b 
Nirmare op Sopa io ae 6 In bd = ne ae oa 0 | Lattbernenomaneee $ s 18 
rGoDA sence SY O nn 6 ’ urkey abraeeesecs 13 ) 39 0 ocks +00 One one one eeese 94 1 8 
mn lf OG one Ws,1to4 Ib 43 2s mt anes ° 8 1 6 | 
141 ° ecosnsnnecenn 04 5 0 | imedus 4 006 eee ase oe ses cee a. ely 
b do ~ 33 ; 6 @ 2Ortmenrn BOP gai ; 52 1 af | 
sven 320 ss] sw» per pipe 24 Se) 
6 0 noone coccccce thd § 0 52 0 
Madeira.,.... ——— FF | ; - 0 
+ 000 enc eee pipe 18 0 ' 
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—s”~—*~—*é<STAT/MENT eee 


Of comparative Imports, Exports,and Home Consumption of the foll 


from Jan. 1 to Dec, 21, i$ 49-50, showing the stock on hane on a = Cc bh c K a I l Ww a p HH 0 I I f 0 Se 


































































: . The corresponding week in 1849 produced 200,626/, which, on 5,232 miles, is 
MOLASSES. | Imported “Duty paid | Stock equal to an average of 37] 198 7jd per wile. The general average for the week 
Wet Fading... coccccrccscesesssessces | 8,779 _ 8,186 _ 7,084 } 7,112 


5,043 | 5,932 | is therefore against the present year, to the extent of 7a ( id per mile. 
RUM South WALES.—It appears from the statement of Mr Talbot, the chairman 


of this company, at the Farmers’ Club dinner In Swansea, last week, that the board 














| 
i 
year, FOR THE PORT OF LONDON. si } 
Of thosearticlesduty free, the: deliveriesfor exportation are iucluded under the —_— j 
head Home Consumption. CALLS FOR DECEMBER. 
East and West Indian Produce, &c. Amount per Share. I 
SUGAR. Date a —“- ~ Number lj 
———$—$—$_______. a . — when Already of 
| imported Duty paid | Stock i ” ‘ due. ar . oo Shares. Total. i! 
: : ee Las neashire, prefe- d | 
British Plantation, | one 1980 1949 ese 1849 lees rence, fifths (24 iscue).. 31 mw 3100 mw 1 8 — a ae ae 
ons | tons ons | tons | Great Northern, 5 
West India serreerseerverserereeeee! 75,336 | 68,576 | 84,170 | 77,159 | 16,573 7,818 Siaineeae Seana 
} 44,.4°3 | 41,032 | 47,479 | 42,054 | 13.581 | 13,694 ment of the 2st of Oc- i 
25,371 | 27,852 | 31,409 | 29,821 1,737 | 3,559 tober, 1850) ncccccoccccscee 18 ceo 5S O O coo 710 O cnc 3 eve 
} ove o 19,561 | 30,202 an Lancashire & Yorkshire, 
_— ——e --- -—-—— FILMS wecrecscsessercereesvers 5 seo 10 0 0 we 110 O oe. 126,819 ee 190,2 
145,130 | 137,460 [282,619 | 179,236 | 36,291 | 25,071 | Leeds and Thirsk, pre- ’ wn = 
f ee ee | eee ference, fifths (istissue) 2 we 9 0 0 we 1 0 8 ue B.B2S ane 5,823 | 
Foreign Sugar. Exported Malton and Driffield 
Chertbon, Siam, & Manilla | 6,067 | 19,385 | 2,927 3,094 | 4,352 6,786 TUMCHON cecscccrccscerscse 1 wo 1818 @ we 1 5S CO ee 8.981 se 11,252 | 
Havana 000 100 cee cce soe cseccsceccccess| 25,944 | 18,204 11,893 12,501 22,382 j 15,140 Tours and Nantes ccosccoe 10 oe 14 O ew | 0 @O ee “ ( ove $0,000 | 
Porto Rico ..... woos «869,407 | 6,455 952 1,480 | 5,897 | 3,171 
Brazil ses rcecceccescesseceecesesesseere| 15,544 ) 10,908 | 8714 5,181 | 8,121 | 8,800 £187,304 | 
59, 96 2 45,952 24 486 22,256 40,752 | 38, 897 — ae = | 
Siabtaeaaiii Sn ai tiie ialiaaaiitine ne ‘ 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, ‘exclusive ME . / y , NEWS } 
of RICE OF 8 cove EPITOME OF RAILWAY NEWS. | 
From the British Possessions in America sesso. 29 3 per ewt, —_— 
{ _- M&uritius ssvccsseee. 27 22 os TRAFFIC OF THE WeEEK.—The gross traffic for last week amounts to 231,2792 
| _ 4 - 11s 2d, which, on 6,146 miles, indicates an average of 37/123 74d per mile. 
The average price of the three Ia.eccessseveeeee 23 5h _ 
| 
essai 
| | Imported Exported Home Consump. | Stock of directors have come to the determination to proceed immediately with the 
| a ee am — tae works from Swansea to Carmarthen, and that they are unanimous on the subject 
! oe = = ar | ical | ng oe of proceeding with the line in spite of all obstacles, and of completing the rail- 
| West India 2,176,515 1,695,510 1,041,990 1,012,005, 1,204,605 1,310,589 2,063,385 t,409,5¢0 | Way from the latter place to Gloucester. “ * 
East India! ‘587, 295) 314,595) 488,205 337, 905) '13¢ 545 63,450, 424,485 328,680 OXFORD, WORCESTER, AND WOLVERMAMPTON.—Tlie terms upon which these 
Foreign ...) 83,485) 114 750) 29,610 1!9,745 990 1,125 129,015 122,805 | works will be completed is by the issue of 1,100,000/ of Six per Ceit. Prefer- 








Qeen a —_ i 
—_ —_ 


~aigeene - ——-—— | ence Stock and debentures to take precedence of the other capital of the com- 
2,846,295 2,124,855 1,562,385 1,469,655" (,336,140 1,975,155 2,616,885 1,861,065 pany. Lord Ward is to be the new chairman. The directors do not consider 
COCOA.—Cwts. 


the agreement with the Great Western Company as binding. 
' 














Br. Planta 24407 | 10,763 | 72! 1.130 | 19,271 | 20,123] 11,908 | 7,538 aan | 
Foreigtses...| 9,363 | $,113 | 8,204 6,066 | 3,722 3,258} 8,293 | 7,117 
=—=— ——)}-——- en aaa A SH R Mw EBT. 
| 33,810 | 24,876] 8,925 | 7,196 | 22,993 | 23,381 } 20,201 | 14,655 RAILWAY ARE AR i 
COFFEE.—Cwts, LONDON. i | 
| Br. Plant...) 10,004 13,616, 2,199 | 1,188 ) 20,172 , 12,316 ) 9.732 | 9,738 Monpay, Dec. 23.—There was a general improvement in railway shares to- | | 
Ceylon so; 290,462 235,011 | 60,395 | 221935 21i,611 | 188,977 j 297,988 221,995 | day, English and French being alike influenced by the increase of purchases. | | 
} | —— ——| eee ~~~) | ~—--—— | In most descriptions the business was active, and the advance was fairly eup- | 
ij tal BP.| 300,466 248,627 | 62,495 } 24,123 | 231,783 | 201,293 | 207,720 231,617 rted. East Indian are quoted 1 to 14 premium. 
4 To ‘\ , ported, i tt i 
SEE ee aD ae | Se ee | coe 7 ” 6 Y ‘ » an + n ants? teenie 
| ea cca z 07 | 35,235 | 19.553. 13,209 TvuEsDayY, Dec. 24.—The railway share n arket opened with buoyancy this | 
Foveien EL 17 305 1223 id 11889 ‘e189 51033 92'672 16,851 | morning, but a relapse was experienced towards the cloee cf business, and prices 
| Malabar ee kt ove - 159 173 29 232 | then showed some heaviness. \ 
St Domingo. 1,500 | 9,710] 2, Bia | 6,301 73 382 1,634 4,670 THURSDAY, Dec. 26.—The railway sliare market having opened buoyantly, 
Hav.&P Ric! 36,786 | 3,069 | 33,135 | 2,299 841 538 | 5,118 5,302 | immediately gave way on the announce: increase in the rate uf discount by the 
| Brazil sso.! 72,360 | 68,385 72,741 } 34,888 7 16,931 | 7,*37 | 18,9i4 44,563 | Bank, All descriptions, English and foreign, suffered to a considerable extent, || 
ALrican vee cee! 1 } 666 eee } eee oe ‘ 2 661 


el 





eee ee 
ee ee 


and at the close of business pricea present:d a very heavy appearance. The 
fall in London and North-Western was 3! per share, and others in proportion. 
Caledonian East Lancashire, Edinbu oe and Glasgow, Gieat Western, Brighton, 


| 

| Total Fores! 142,994 | 112,548 | 152,376 | 57,585 | 37,500 | 30,105 | 61,052 85,488 | 
Grand tot.( 443,464 | 361,195 | 214,871 | 81,708 269,283 | 231,398 ' 265,772 317,105 | South-Western, Midland, Leeds and Bradford, South-Eastern, &c , were among 

| 

| 

| 


! 


me ee ee | Ci 


49 OUULU BK 








“RICE those which experienced the greatest decline. 
: Tons | Tons | Tons | Tons | Tons Tons |r ons | Tons FripAy, Dec. 27,.—Railway shares were flat. 
BritishET.../ 19,398 | 12,021 | 4,377 | 2,52 14,138 10,222 | 2 2,542 u,700 are ae 
: ver 4 9 8? 2, 3 i9) } eae eer ere eee ee se — 
Foreign El.) 1410) S91 | 17735 al | 759 1,182 | 1138) 
} | 





Total.) 20,803 — "12,612 | 6,150 | 3,116 4 14,897 _ 11,404 | 22,580 20,761 


MISCELLANEO 





| PEPPER | Bags , “Bags | Bags | Ba ~ Bags Bags | Bags | Ba 





































































) 
| White swe! 2,616 3,26) 606 : 3 | ae S: = aes ts 2485 | FRENCH Duties upon Britis Coan.—The Sunderland I says on this 
| Blackseesseee | 42,853 55,654 | siesphle Pastas | ee re vere'© | subject: — A good deal of attention has been directed in this distriet, for a few 'y 
| — scone —————___-— : | weeks back, to the duties charged by the French Govcrament upon coal im- 
| Pkgs | Pgs | Pkes  Pkgs or A . 457 i | ported into France from this country, compared with those c rged upon ¢ al 
|| NUTMEGS: —s os 7 a3 "ie8 043 542 | imported from Belgium. The difference of duty is wry large indeed, | — 
| ° oo Wie 9.631 | 13.077 | 8,002 | 10, 652 1,04 624 1,71% leas than 33 3d per ton; for while that on Be'g in co al is lf 60c, or 1s “4, 
ae ON. | 6.973 | 7,362 5,834 6,065 1,20 2,273 2,542 | English coal it is 5f 50c, or 42 7d peri n. This is clearly a protective duty oa 
|  aelcdiaaiicsandnn ——— -—— | on by France for the benetit of the Icl_ians, greatly to its own detriment as 
bags | bags | bags | bags | bags bags bags | oy well as to that of the coal and shipowners of Britvin. When we consider the 
| P/MENTO) 2124 _ 15,667 | 18,756 | 5,102 9 3,456 3,522 21,067) NON” | advantage which Frarce has gained by the recent rel xations in our laws, Sa 
——— evident that such a duty is unfair, and op; 1 to the principles of reciprocity | | 
| - Raw Materials, Dye Stuffs, ate = professed by our French neighbours. We would hope that the attenti n of their 
|| Serons | Serons} Serons Serons | Serons | Serons Serons peo * | Government has only to be called to this matter, in order to equalise the duties, 
| Cocuiweat.| 12,546 | 17,181 = ae $3,418 | 18,126 eee 6 ee | if not to reduce those on English cecal to the Belgian rates. The movement a 
| | dy igi TG GO Sag ee neterag | 2 2 in Newcastle; and it will be cb-erved that our town counci 
sig, RN ; chests | chests chests | been commenced in Newcastle; and i ; : 
| chests | chests | chests chests chests est | nae | (for the watch committee is virtually th neil, being ecmposed of al! its mem- 
} 2,976 | 6,329 | as ve 4,075 | 5,474 | 3,322 5,2 ted lt ! Palmers 
| LAC DYE.) 2,976 | 6, oar! nilameneiah a — ber-), have taken up the question and adopted a memorial to Lord Palmerston 
pes es , ns | tons | it. This is tobe followed by a pullic meeting here next week, we believe. 
| tons tons tons tons tons tons Cone on it. ' y apa ' i 
LoGwoop ..! 2382 | 6,149 oo 5,908 5,861 j 1,310 3,852 | OBERLINE COLLEGE, in the United States, t:as lately awarded oe j 
- | ef dies coloured, who Lad completed the ladies’ course e | 
| " e 4x9 715 eight young ladies, one col » Wh 
FUSTIC ..| 1,789 2,042 ove + 1,834 1,802 “s — degree of A.B. was conferred on eleven gentlemen and one lady; and that of | 
; INDIGO. | A.M. in course, upon nine gentlemen aud one lady. Three gentlemen and two | 
; - - — j . ‘ bated that . ¢ 5 
hests | chests { chests ; chests j chests | chests { chests chests | Jadies completed the theological course: aud it is stated that one of the latter | 
East India. “32,637 | 26,169 | + os 82,413 | 23,482 | 29,092 20,490 | expects to “ devote herself to pulpit 'abours.” . a les 
| neces —_——| --——- Se | se cid ‘oan a | Tne ProGress OF NEw Soutu WAL is strc ngly 1 xed in the returns 
een) Cees | ees) See 3.998 e435 | a . 9 of imports and exports recently pullicied at Sydney, and comprising the last , 
| ‘ 75 3 2,45 403 ig } © 
| Spanishsereee 2,332 2,978 — = | 7 | six ye ari:-— ‘ } 
— ~ Sea : —— 
SALTPETRE. e 
oe IB14 covccecsccsrerscerssscsveseveserserersses 93), T)  enerersenens 
j } | ’ ” tar tons | } 
| | ( | tons tons to { : 1) + 
Nitrate of tons | tons | tons | 8,710 | 10,508. 2,972! 2,701 | 1846 ov : 
i? Potass ov! 9,836 10,018 -~- | _ . FN ahaa cee «tient j 1847 ccs ae = derdanonsitd { 
| ——E————————Seee _— } 1845 esseee a senses overs “ - : : 
Nitrate ° | | »! > nan | 9 498 9. 1849 .. i ‘ . ‘ i 7 
Soda we! 5,089 2,508 | ae | = —— The imports of las at ye ar exceeding previous year by he 4 i 
| COTTON. i more than 15 per ce ont; while the e aa increase in came | = \| 
= — - ae aus t ‘ or cant te wilh ' 
bags | bags { bags | bags bags - so 9 of )00/, or about 3} perc ‘0 ! ms h t 
19 | ose 3,064 3, a £4} ny. their annua! : 
| American... 2,726 3,419) ove } 645 2 | | 7s population of the Comny, ici t i : if 
Brazil ...... 436 — = od 46,953 66,041) 19,831 45,125 eee 1 | 
| East India, 25,187) od ove ove 994 | 1$44-46 perannum. 1 ; 
‘ I. Z s an scat i. > 
| Toe 1,723, 232, 1,542, 1 181,049 215,95 1,404 22 Ls dl yok: : 1347-49 _ J 
a eS |) = ) 
———|— ag. 5 9359! 14.885 1 16S ,65 | 520,738 451,172 
H Total sevsee!l,751,421,1,606,089) 181,040) 215,959)1,454,855 1,46 i a ———— 
| SS SS 
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The Gronomist’s Railway Share ist. 


The highest prices of the day are given. 


-| Amount 


London: London, 


Lénion. 


Name of Company, | Name of Company. Name of Compary. 


(M. F. 


= —-- 


M.} F. 


i 


of shares 
i 
fe MPs 
No. of 
shares, 
Amount — 
ofshares 
Amount 
paid up. 
No. of 
shares. 
of shares 
“Amount 
| Pata up. 


16600, 50 00 ed conned 1) i “Stock|100 100 Lancashire and Yorkshire... - - — i - Shrewsbury & Birm.,Class A, : 
33200, Bh 84. — Preference scocsseessrerees 730 «(7% | eases 233 — 4 Shares see eereneonvooseoeoes, +) zg é) si coccccccsccscsscoross| § 43 
$5000) 20 | &Ambergate, Not. and Boston 3 3 126819) 11g — Fits sossercereee ses erseeeens, 5 a 19375, 8 ) —— New Zuaranteedsererrereve LOZ} severe 

50 6 Berksand Hants Extension 48444, 30 1 6 | = BO sccccrccccsccsccvcccocoscccens, 5 | 4% . Shrewsbury anc Ches‘er | 

| (Great Western perpetual Stock'100 100 — 6 percent preference 4.132 |...» 600C 263 263 (NOT. W. Min.) seve sssoersee 13 frevee 
} 5 per CONE) seccee ces see cee sen eee 7 csccee | 71656) 20 113 ne - est a = seteee << toed camel 4 po _ a see cereesoeeces 63 eeceee 
3 Oxford Junc- 18000; 50 50 Leedsand Bradford... i 1500! ¢ — Oswes . plecccce 
jou ” | » 5s ———— wauly paid, or 18400! 50 , 50 Leeds & ThirsKescccccscsscee sees 15 } 143 27600 . 1 — New... sceccecessccsccccoeceses | Cig eeeese 
with a ZUATANtEE sarserereeee 30 30 741120 | 6 — Pref. 6 percent, NO. La. covsesjsoreee 17560 10 — 8 per cent preference .. 14 


| 
a 


ke 
os 


se — without a arantee ocssse| SO | $883) 20 17 = NO, 2 avesecccecsscerees coveesiereeee | 165000 0 | €$ Shropshire Union.vscccssecsoee 39] 35 
000) 2 } a4 ane guarantee. 7645 20 i 5 —_ = No. 3 eeeeee ene res serone vines fname 20000 50, = South Devon O00 eee cee oes coe eeeete 16 14 
¥ ton, and Dudley, calls duly 10000, 12 9 _— Pref. Qrs., 1848, 7 p.ct. 93; 9% | 20000 21 — Preference ssrsererorserrore 13 | 1] 
" paid, or with a guarantee.. 24 ... 111900) Av 11% London and Blackwall ..... 7%) 6% | 78750 2 | Oa South Staffordshire coco 63) 6 
“— - 115 — without a guarantee.scc' 23 ‘seoove Stock'100 100 London, Brighton, & S.Coast 88 | 87 nl «- | 30 South Eastern (Dover) ..+.0. 24 | 24 
§5500)274s|274s Birmmgham, Wolverhamp-, 44252 9 | 9 -— Guaranteed 5 per cent, | 28000 32 | 32 | — NO. 1 ssserssessereeeoseseser’o ene] -oosee 
ton, and Stour Valley ainuse lig ee | | | late Croydon Thirds ... bt | 42000 339) 834 — No.2 
12600) 26 44s Poston, Stamford, and ae eocces veccce 3219 50 50) — Pref. Con, 5 PC aseserers = 60 Stock’ ... | ‘ ,—No.3 . 
Stock|!00 |100 Bristol and Exeter sss 77 764 1640 50 50 — Do. do. 1852... 60 pone Stock’ ... | 10 | —No.4 tee ees one] oor eum 
334| 33} — Thirds sseseessecseseeseesunnee aneee smnsee Stock 100 100 — New, guaranteed 6 p.C.. 139 Jee. | 56900) 50 | 50 South Wales ..-sscsssscssscensee) 239 234 
174 Buc cingteamnahhit® scocsscsseseess 18 | 1%% 43077 Ay. !22 London and Greenwich we 12 |. '; 37500 20 | 15 South Yorkshire and River, 
50 Caledonian... eee One bee et eee eee eee u :e 11136) 20 20 egy Preference or Priv. eoeece 24d eorere | { Dun OF OOF OOF Fee OO tebe ees COR ORO OEE 123 enone 
10 ose Stock! rc ee — & ~ Western ... a ; 14000, 25 | 1835 cy ee and) 
' ot in 168380) 25 — New = Shares ssorecsereee 2 | | | Goole iv.), gua, 5 P. Ct.'soreee|enese 
15 peg 2 hp eenasce J a ie 65111, 20 | 12 | — Fifth Shares .coceescessvese 174| 16§ | 26650 20 9} Taw Vale Extension oe 28) weese 


eee esseesleovece 


| 
see eee| covece 


45 Dublin and Belfast Junction! 24 co. | 70000: 10 1 | —10/ Shares M.& B.(c).. 3% 3% 12500 20 | 20 Waterford and Kilkenny... 5 |rocoss 


25 slian—L. and E. Stock| « 100 London and South Western 804) 803 15006 50 | 50 Waterford and Limerick .soscz 'svevee| soveee 
: ~— et D. eee cee cee eee eee 3% 35 | 416900) 50 424 =— New Shares 688 608900000 000 B2b).crsce 2186 50 50 Weer Valley, 6 ae ct. guar. ereees| coe gee 
WR —_ Band Hasecccecescvconvseses sosene soveee | 6000) 40 | 34 | — NeWessecesercevecescerererrvee 26 |evoeee | 2880 25 | 25 213 
33 — E.and H., 6 per ct pref. 1% 1 | 120560! 163 16§ — Thirds ....ccsccorsesrsererssee svvesslereeee 24106 25 178 — indienne 
20 Eastern Counties s..c-sccveeee| 69 68 34006 50 5 — New Scrip, 1848, pref... 74! 7% 50000 16 14 Windsor,Staines,&S. Western sos se-{ coerce 
6% — Extension 4 per ct. No.1! 7 sosese 6000 20 20 Lowestoff, guar. 4 percent... 15 ses 30000 50 50 Wilts, Somerset, and Wey- 
64 — Ditto, NO. 2 ssccecccssovere, GE ceeve | 6000 20 20 | — — 6 PEL CONT severe| sere || MOUEN seveversssevereceresereceee 45 | 443 
10 — New, guar. ¢ per cent ool 408; 22 82500 16} 5% Manchester, Buxton, and Stock 25 25 York, Newcastle, & Berwick 19}| 19¢ 
/50 — Northern and Eanera,| } | Matlock seocssecccseessessersere, 18 JB 126000 25 ° - York & Newcastle Ext. 143) 143 
5 per CeNt...00. 57g, 57 Stock 100 a Manchester, Sheffield, and, | 159000 25 — G. N. E. Purchase or, 
123 ——_— 3 Shares eee eee reee aoe lenoene lenis Lincolnshire eeeecees j | | Preference O00 O00 O88 ete Fee Bee eee 53 5 
BR) snc gets eR enacts OO nee 18000 25 25 — 4 Shares, No. 1. 12 | 308 Stock 50 50 York and North Midland .,. 24 | 23 
, 25 Eastern Union, class A (late) } | 49640 25 25 — + Shares, No. 2.. 00 cee o00| eve nce 62950 25 10 | | serene ne one nenee, 9; 9 
! i E. U. See rennin Lt 41200 123 123 — 4 Shares, No. Risconsneanisless eee sl peoeae } | 
| 25) — class B and C  ssessrssee FP 87200 10 10 | — New, 16/ preferences. 103, 10$ | | Foreign Railways. 
20 | — Scrip, guar. 6 per cent..| ol seseee || 43210 162s 823 — Manchester and Lincoln | } 
| 25 ‘East Lancashire scossesesssee ) 223 Ld Union svssevsssseeevsere| Ifierve | 44422, 6$ 63 Angio-Italian, late Italian & 
63) — New 4 Shares seeeee cee cee ao Stock 100 100 ae icciieenncwnenniete 499 493 | | \ eee een tae aeat 23 eeeeee 
| 64, — 6 per Cent Prf. % Shares|....+-!esoree | 77323, 50 | 25 | — NOWesssessssssreseeeesereereee, 17 | 16 75009 20 | 20 Boulogne and Amiens... 2f 
25 |East Lincolnshire... «| 324 324 || Stock 100 i100 — Birmingham and Derby | 26 |... | 66000, 20 | 20 Central of France eee 
| All Edinburgh ana GIA OW see | 31 30 Stock 100 100 | — Consolidated Bristol ant | | | and Vierzon) 
25 | -— § SNATECS oe... c0eeeeservevees| eoeten soeees _ Birmingham sseseeseeee 131 | 1258 10000 20 17$ Demerara ....+0+.08 
| 25 |Great Northern...sossvsssesees| 184, 183 7539 50 50 | — Erewash Valley, pref. ss!.ss/eveee 100000 20 8 Dutch Rhenish 
1s4| — } shares, A, deferred... 6; 7 14000 25 23 Newmarket ...ccccerccccee ses vee 2 3% 50009 20 «11 ‘East Indian 
129! — jshares, B, 6 per cent! } Stock 100 10) Norfolk sso e-ceessscereeesee serene | 20 26{ Do do 000 cc ccc cee ces eeeeee seeccepoos .00 
GUATANCE serscesersverereee! LIQ L1E 9850 20 15 — New....... evoscoveceseoeccccce! 2 | eee 10000() 5 5 Great Indian Peninsula ws! 5Bfeerove | 
123] — 5 per cent preference we} 12 123 | 15000 20 20 | — Guaranteed 5 per cent.. oo | oe 19) Do do coovcet 26) 2 
All Great North of England ......! . 21000 5 | 5 — Guaranteed 53 per cent. 33500 20 | 74 Louvain a la Sambre oe. 
A ee i cecal . 60000 50 4 Northern Cuunties Union...'......) 150000 20 — & LuxeGibourgerssessersseereeresee 
30 | — New 30/ Shares «+... we Stock! 25 | 25 North British sccscrssessressee| 93 ; os jon} 10) Do 
BS J as We accccoccomcessesocesseseesfecssss| evens || 206558; 5 | 6 : srl Silimnnte 50000 20 20 'Namur and Liege 
1 50 Great Southern & West ds) ‘yt 4i | 38 | 16856G 20 17% North Staffoi dshire .........00./ A 400006 20 16 \Northern co! France .. 
23) — Eighths ....coscossvscsseeeee 3) 3¢ | 30000, 50 50 Oxford, W orcester, & Wolvn 20° | 130000 20 7 Orleans and Bordeaux .... 
” seccvccesvece:| 90 | 79H | 14520! 25 | 25 Preston and WYTC sscsssereee 43 4ij 80006 20 All Parisand OrleanSeresercesovesss| 37 
17 | 15 | = NeWessesssesceeesecereves seve) BUG) 1NQ | 16720) 129 10f — g Shares (A) se sseseeserees 19 | sevvee 72000 20 All Paris and Rouen s+ s+. sceeeeees 
50 | All Hull & Selby.secossecseeee sores) 201 ‘sevens | 40000 20 | 18 + pee on othe yt ena 193] 19g | 250000 20 15 |Paris& Strasburg Constituted 
25 | 25) — ; severe] DOS seveve | 32000, 8%) 63 Royston and Hitchen ww... 8 | 7% 40000 20 20 Rouen and Havre seu seeeee- 
124 124) =s , sane | ~ 40088) afl 2 scat tions ~ taanon on a BF] ooveee | os 20 , 20 |\Sambre and } ame ae a i 
5 ish soe 70 69 Stoc Ottish Central .os.0+rercceeee ; 80000 20 14 |Tours & Nantes Constitute 
164 11 ign News eee cig et | 12000! 25 25 Scottish Midland .... ooo 30764 20 8% ‘West Flanders.. 
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OFFICIAL RAILWAY TRAFFIC. RETURNS. 
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~ Dividend per cent. | | RECEIPTS. 
Capital . Amount | Average per anruin — oe 
and expended| cost on paid-u» canitel. Name of Railway. =) Passengers, Merchandise Total 
Loan. per last §=permiic. |——— NNN | parcels, &ec minerals, receipts 
Report. | 1847 1848 1849 | 1850 —*! cattle, &c. sed 
eae | Oe 2\|£ £ isso | £ 6 oe ti #2 
1,674,666 | 1,589,772 27,5:0 a es eee Aberdeen eee ove e- Dec. 14) 612 0 596 0 0 | 1208 
500,000 495,921 13,051 ou 5 | 1% Belfast & Ballymena ... eee 21; 389 2 295 3 5] 594 
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481 
853 
4237 
5931 
1213 
715 
577, 
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283% 
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16605 
2574 
1738 
2795 
866 
2615 
4103 
17540 
10753 
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620 
46650 
539 
8311 
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4797) 
20389) 
1210) 
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1974! 
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3633) 
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2,200,000 | 1,900,408 | 118,790 2§ | Birkenhead, Lancash.,&Ches*. 22° +603 18 318 12 8] 922 
3,000,000 | 2,999,621 33,830 | 44) Bristol and Exeter a. 22, 30:8 
§,460,900 | 5,150,030 34,700 ove : Caledonian ws § 1958 
4,339,332 3,896,565 41,452 me Chester and Holyhead... 15 1653 
1,000,000 | 956,565 18,237 a { Dublin & Drogheda ose 19, 669 16619 5 825 

450,000 | 442,000 55,223 7 Dublin & Kingstown... Dl \csiueepnininte: aia “Ge 

267,000 | 250,009 15,625 Dundee and Arbroath... 21) 176 14 6 192 8 8 369 

700,000 } 49,499 17,725 ; Dundee, Perth, & Aberdeen... | 21, 22013 114, 39311 5] 614 
l, 445, 400 | 1,315, 955 19,352 or East Anglian eee eee eee) 22 scccees $Oeees Oneeeroereoeereces 618 
3,000,000 | 2,889,218 | 49,814 Edinburgh & Glasgow ome | DR ssckeninsceesseser<binensctansenageh SOs 
3,333,612 | 2,708,129 38,143 Edinburgh, Perth, & Dundee 22 867 211 | 1088 6 O] 1955 
18,000,000 12,786,996 39,7il Eastern Counties and Norfolk | 22 7310 6 3. 7072 18 0 134383 
3,440,300 | 3,365,249 44,280 East Lancashire ove ove 22 1536 0 3 | 210416 7 | 3640 
2,416,333 | 2,098,638 | 22,091 Eastern Union eos ove 22 92617 2; ¥99 18 2] 1936 
4,200,000 4,087,198 | 23,763 5 Glasgow, South Western a 14 ' 

866,666 866,666 30,155 
8,200,008 6,529,963 26,821 
4,000,000 3,534,845 18,802 
15,448,913 13,500,600 | 51,335 
14,202,045 11,122,632 42,779 
$,000,000 1,950,000 | 21,560 
2,500,000 2,000,151 | 51,286 
$2,040,853 28,699,567 | 55,405 
1,400,000 1,870,610 | 249,202 
7,440,930 7,150,574 | 41,816 
9,952,756 8,285,570 | 34,670 
7,600,000 6,555,882 | 89,023 
17,762,160 15,458,229 31,483 
2,596,200 1,533,341 26,666 Midland Gt. Western aaa 

754,660 512,935 | 13,890 Monklanda eee 
1,717,871 | 1,576,490 26,274 4 | Newcastle and Carlisle. 
4,200,006 4,043,757 30,000 } North British ... 
4,673,714 4,544,222 17,344 | North Staffordshire ... B ccecceceecee res ove erent 4514 
1,673,388 | 1,448,910 | 32,200 | Scottish Central mt 2% 643 4 6 | 893 !4 0 | 1536 

750,000 | 587,140 18,348 | | Scottish Midland Junction 21, #195 1 | 275 7 1 | 470 
1,538,000 1,279,263 27,218 Shrewsbury & Chester 22, 509 15 5 2) 181i 
9,500,000 9,245,029 | 42,500 South Eastern. ses 14 7159 0 0 | 9314 
2,397,000 .2,063,841 35,583 South Devon .. ove 15, 1310 14 ¢ 7 } 1602 
4,600,000 2,464,743 37,863 South Wales ... ase ove 22, 751 211 d 862 
1,000,000 380,637 5,516 , Sth. Yorkshire, Don., & Goole : v efeccceesescoevccces| 1308 

930,000 | $11,785 22,794 ' ’ | Taff Vale BL cccecccccsvcecccefoseccccccceccecces 2047 
10,550,000 10,400,409 35,496 y i | Xork, Newcastle, & Berwick 22) 4648 17 44) 8442 15 5 [13091 12 
6,295,000 5,041,703 19,391 4 , York & North Midland eee 10 253 0 @{ 4125 @ 0 | 6659 6 
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THE ECONOMIST. 


1455 
Postage of Foreign Letters. 


(From the Post Office Packet List.) 


The single rate on all foreign and colonial lett 
conveyed by packet, is as follows:— , — 
BY PACKETS FROM LONDON, rate. 
Between the United Kingdom and 
via Hamburg and Holland, uniform 
British and foreign rate, not exceeding }0z.0. 1 0 
Ditto, via Belgium, uniform do do under}oz... 1 0 
Countriesun the Continent of Europe, via Prussia: 
Mecklenburg Schwerin, Mecklenburg Strelitz, 
Oldenburg & Saxony, uniform dodo under }oz ... 
German States (except Wurtemburg) served by 
the t office of Tour and Taxis, do do...... 
Polan ° do GO vccccoccocce +90 000000 OOF eee ene ses oneeeeeesoeeees 
Russia, do do..... 
8 eerie 
Austrian States, via Belgium and Holland, do do 
Austrian Silesia and Galicia, via Hamburg, do do 
Allother parts of Austrian States (ditto) dodo ... 
Holland, uniform British and foreign rate (4 oz) 
Hanover and Brunswick, ditto .........000. on 
Denmark, ditto ... cccccoccssesccesseceees 
Lubeck, via Hamburg, ditto ...... 
Hamburg, ditto—Bremen, ditt0.......s.00000-€ach 
Oldenburg, ditto 00.0. 0c0cercceseees enesoeseensees 
Mecklenburg Schwerin, ditto .....+...s0000s eee 
eHeligoland ditto—aCuxhaven, ditto.........each 
eCountries on the Continent, via Holland,ditto.,. 
GJ aVA, Via Holland, ditt0......cecrerseeresseevereeesee ses 
@Swéden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburg, not interded to be 
forwarded through Prussia—packet rate from 
London, 1s 8d; inland postage, if not posted 
@ delivered at the port, 2d; total single rate...1 


BY PACKETS FROM SOUTHAMPTON, 
Between the United Kingdom and 

GLABDOR 000 000 000 c00c0e ces cscccecsccee v0 009 covcveeee ces csece 
pain (by Southampton packet) ...sercesseres 
aGreece and Egypt (Alexandria excepted)....+++. 
aE sic cnscns 20secnses esrinsencecee ecoces 500 s00 ven cee cee 
aChill, Peru,and Western Coast of America...... 
aCalifornia and Oregon, British and foreign rate 
aHaytiand the foreign West India Islands(Cuba 

OXCEPtEd)...ccreereresseesceereesener 
aNew Grenada and Venezuela 
|MEXICO ANd CUba cecceecseseeseceeaerees 
Gibraltar, Malta, and Ionian Islands . 
FHOMAUPAS 2o ccecee ccc ccc cceeen v000ce 000 000 00 eens coveccecs 
British West Indies (Jamaica Berbice excepted) 
Kingston, Jamaica ..ssccsccessereerseeeeeeeeseeseecesess 
Aden and Ceylon, via Southampton .........each 
India via Southampton seosesseresrserevecsecss evecerees 
Hong Kong, via Southampton 
SM aGSIrA, C6 LASDOD 000 000000000000 c0s cesccecne cee socccs 
Jamaica, the Packet Port of Kingston excepted, 

including the internal colonial rate Of 2d......00 
EE, Mi Rnictbttninmmonmeunianen 4 

BY PACKETS FROM DOVER, 
Between the United Kingdom and 

Belgium, British and Foreign, under 3 OZsseu00 0 6 
Lubeck via Belgium, ditto, ditto ...ccsrsscrrereee 1k 
Holland, via Belgium, uniform British and 

foreign rate, not exceeding § O%sss.ceccrrerreeeree 1 2 
aCountries on the Continent of Europe, via Bel- 
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gium, uniform British rate,‘notexceeding $0z.. 0 8 
France & Algeria, British & foreign, under 3} oz 0 10 
Belgium, via France, dittO..ceccesseseerererereeseere O 6 
aSpain, Portuga), Sardinia, Tuscany, and Lucca, 

VIG FLANCE, AittO sroccrerseecsesssrereveseverecreserens O 10 
aHolland, Two Sicilies, Papal States, Modena, 

Parma, Placentia, Greece, Archipelago, and 

Ionian Islands, via France, uniferm British 

rate, not exceeding 4 02... ° 05 
Bavaria, via France, ditto ... 010 
Prussia, via France oo..ssrere 0 ll 
Russia, via France scossccerssecersessesresoeecssoeseseeee ob 4 
Austrian dominions and cities of Cracow and 

Belgrade, via France, uniform British and fo- 

TEign rate, UNACL F OUNCE seresesssenererseereeeseeee 1 5 
Baden, ditto ...cseseeceevee seeenerer nee ao © 9 
Wurtembnrg, ditto .... coco see 010 
Switwerland AittO cccccceseccecccccscsecccccercccccescoscces 0 Al 


Certain Northern States of Europe, forwarded 
through theoffice of Tour &Taxis,via France,do 1 8 
Certain States of Germany, served by the office of 
Tour and Taxis, via France, dittO sesccecesecsceseee 1 
Wallachia and Moldavia, via France, ditto....... 1 9 
Turkey in Europe (Belgrade excepted), and Scu- 
tari in Asia, via France, dittO scccccssscrsserrons 1 11 
Southern Poland (viz.the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, via France, dittO seeseesssesceeceeeeeseeeeners 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constartinople, by French packet, via Mar- 
SELES, Litto... .+-serrsesereraeerersneres sean ees ennven ves 
Tuscany and Nuples, ditto, ditto os. 
eSardinia and S.cily, ditto,ditto 
Roman States, ditto ...ccececesereees 
Greece, ditto, ditto sesecereceesrres 
Malta, ditto, ditto ..csessessessessereteeeessreesensrscenense 
Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditto, ditto. cccseseecerereesessseneree see 
a India, ditto, ditto ....... 
a Hong Kong, ditto, ditto......s , 
@ Ionian Islands, ditto, ditto ......ceeresceeereeeeonsere 
.BY PACKETS FROM LIVERPOOL, 









et et et et et tet et tt 





Unitetl es, uniform British and foreiga rate, 

NOt EXCEEDING 4OZ vee reeseererseersrenerescneceesaeeeeees 1 0 
California aud Oregon, via United States, ditto 2 5} 
GCODA ses secsesessneseerersererecerenssnssrscsersecsrenersees Lo 
Bermuda and Newfoundland, uniform rate of .. 1 0 
tNova Scotia, New Brunswick, and Prince Ed- 

ward Island, uniform rate Of seossssereeerer ces serene i 0 

Ditto, vic United States, British and foreign rate : : 
Canada, ditto seoce-.ces+ eereee ces rer ececee ees sneanenne cee 
ernie includes the internal colonial rate of 2d per 4 02 
BY PACKETS FROM FALMOUTR. — 
Packet Inland postageif Total 
rate from notpostedordeli- single 
Falmouth. vered atthe port. rate. 
s ad s ad 
aMadeira « 1 8 1 10 
G]Bragil vee-ccccrccccee 2 7 29 
GBuenos Apresince 2 5 secsceree O 2 averreee 2 7 


&> The postage marked « mast be paid in advance 


THE ECONOMIST 


Can be forwarded, by packet raze or PosTaGr, to the 
following British Colonies and Foreign Countries, viz. :— 


Aden India via South- | Bremen 
Antigua | ampton Buenos Ayres 
Bahama | Jamaica Cuxhaven 
badoes Malta Denmark 
rbice Montserrat France 
Bermuda . Nevis | Greece 
Canada New Brunswick | Hamburg 
Cariacow Newfoundland Hayti or 
Demerara Nova Scotia St Soateanl 
Dominica Quebec Lubec 
Gibraltar St Kitts | New Grenada 
Grenada St Lucia | Peru 
Halifax St Vincents’ Spain 
Heligoland Tobago Venezuela 
Honduras Tortola | 
Ionian Islands Trinidad \ —— 








N UMBER ONE, ST PAUL’S 
; CHURCH-YARD, 

Old Christmas, in due course, has come his round 
again. His genial presence is felt alike by all. In 
kindly fellowship gifts are exchanged, and old troubles 
forgotien. What, at such a season, can be a more accept- 
able present than a few pounds of 

TRUE OLD FASHIONED FINE TEA, 

such as all like to drink, and which only costs 4s the 
pound ? The price is characterised by moderation ; its 
quality by excellence ; and its flavour by strength and 
purity. Its superiority is proved in the drinking, Itis sold 
by DaAKIN and COMPANY, TEA MERCHANTS, who 
supply every description of fine, and all the rare Teas 
imported, and at Merchants’ Prices. 

Visitors to London may save a considerable portion 
of their railway expenses by purchasing their Teas and 
Coffees at Number One, St Pavt’s CuvrcHYARD, 
which is the very centre of E:.gland’s metropolis, and a 
position more easily identified than any in London, 











HE WATER CURE.—Dr WILSON, 
of Malvern, at the request of a large Circle of 
Patients, will continue to visit London the First Tuesday 
in every Month, and may be consulted January 7th, at 
Hathaway's Hote’, Brook street, Grosvenor square, from 
ten till four ; his colleague, Dr STUMMES, superintend- 
ing the Establishment during his absence. 
Homeopathic Patients may also consu't Dr W. as to 
those domestic Water Cure Processes that are combined 
with so much effleacy with Homceopathic treatment, 


HEAP GAS.—In consequence of the 


Sy 


great reduction in the price of gas from 6s to 4s | 
per 1,000 cubic feet, it is anticipated that a!l private | 


dwellings, as well as shops, warehouses, and offices of 
every description, will be lighted with gas. We have, 
therefore, manufactured a large ASSORTMENT of 
LAMPS, Chandeliers, Burnishers, and Gas-fittings of 
various sorts, and are ready to render estimates for fitting 
up public or private builcings, or a single room, on the 
lowest terms. Wecontinue to manufacture table and 
suspending lamps, chandeliers, &c., for oil, camphine, 
and pateut candles, of which an immense stock is now 
on sale.—Manufactory and show rooms, 33 King William 
street, London bri’ge.—J EREMIAH EVANS, SON, and 
co. 





OTTON.—PATENT COLABA | 


PRESSES for packing Saw Gins for cleaning, and 
Agricultural Implements for cultivating cotton, as sup- 
plied by the undersigned to the Hon. East India Com- 


pany, for their experimental cotton farms, in Bengal, | 


Madras, and Bembay Presidencies, and to the CoLaBa 
Press Company of Bombay. 


For further information | 


apply to WILLIAM LAIRD, 3 ExcuanGe Buitpines, | 


LIVERPOOL. 


LARK’S LAMPS ARE THE BEST. 
—The Metropolitan Light Company have now ali 
their Lamps perfected. Their immense businessspeaks 
volumes for the good quality of their goods. The Dia 





mond Lamp is the most simple, the most economical, | 


and the best of alllamps. The Pear! Candle Lamp is 
worth a hundred other candle lamps to the customer. 
Any perscn's Lamps can be altered to the Diamond 
principle. Clark’s Lamps are the best the world has yet 
produced. This isa bold assertion, but it eannot be 
contradicted; and all who want lamps should remem- 
berthis. After this notice, the public will only have 
themselves to blame if they purchase the Common Solar 
or Carcel Lamps.—N.B.— Please write down the address. 
This is a caution to the public, to prevent persons going to 
the wrong establishment, and thereby having lamps sold 
them that are badin principle, and which are imposed 
on the public as the Diamond Lamp. You can « nly buy 
good Lamps of the Metropolitan Light Company, 447 
Strand, next door to the Electric Telegraph Company, 
and exactly opposite Warren's Blacking Warehouse, 











APPETITE AND DIGESTION IMPROVED. 
d c I , 
EA ad PERRIN S 
WORCESTERSHIRE SAUCE imparts the most 
exquisite relish to steaks, chops, and al! roas* meat gra- 
vies, fish, game, soup, curries, and sal ad, and by its 
tonic and invigorating properties enables the stomach to 

perfectly digest the food. F : 

The daily use of this aromatic and delicious Sauce is 

the best safeguard to health. ae 
old by the propri:tors, LEA and PERRINS, 6 Vere 
street, Oxford street, London, and 68 Sroad stree’, Wor- 
cester; also by Messrs Barclay and Sons, rosse 
and Blackwel', and other oilman and merchants, Lon- 

don ; and general y by the principal dealers in sauce. 
N.B.—To guard against imitations, see that the names 
of “Lea and Peragins” are upon the label and patent 

, cap of the bottle. 


Messrs ( 


Just published, Sixth Edition, price Is 6d revised 


‘ and corrected, 
HE STUDENT'S SELF-INSTRUCT.-. 
- ING FRENCH GRAMMAR, consisting of 
welve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fables, Anecdotes, and Bons Mots, with Literal 
Translations, are also introduced. By D. M. AIRD. 


a of French, Author of ** Sketches in France,” 


2 OPINIONS OF THE PRESS. 

Mr. Aird’s object in publishing this grammar is to 
simplify to the English the study of the French 
language, He has not failed in his endeavour. He 
has begun at the beginning, and, instead of taking 
so much of the elementary truths as are already 
known, he commences with the pronunciation of the 
alphabet, and leads the student gently over the such 
ceeding stages. The grammar seems altogether well 
adapted for young beginners in the study of this 
polite language, and particulaily for those who, 
from necessity or choice, are their own instructors,” 
—Leeds Times. 

““ We have never seem an elementary work of this 
nature better worth its name. Without affecting 
novelty, the author attains simplicity and regularity of 
progress. We cordially recommend thislittle guide,”— 
The Atlas. 

*** The Student’s Self-instructing French Grammar 
is a practical and comprehensive little elementary work, 
calculated to answer every purpose required in impart- 
ing the first rudiments of the French language. Its 
chief feature is the careful avoidance of long and use- 
less rules, and numerous exceptions in pronunciation 
and construction, which too frequently embarass the 
beginner, and render that a task which would other- 
wise become an agreeable exercise. The short lessons 

} 


ee 


with literal translations, are well adapted tc assist the 
learner in acquiring the idiom of the language,”"— 
Court Journal. } 

‘* Thisis acheap and excellent little work, and to | 
those desirous of acquiring a knowledge of the French | 
language with expedition, correctness, and ease, it sup- | 
plies a much-wanted desideratum, and that, too, ate | 
minimum cost.””"—Mona’s Herald. ! 

“Such a guide must ultimately find its way Into | 
the schoolrooms of all teachers who have their pupils’ 
progress at heart, for in one month, we candidly ad- | 
mit, as much might be learnt through its medium 
as in three by means of those grammars whose in. 
tricate ruies, with innuimerable exceptions, tend to 
create a distaste for the language. We cordially re- 
commend it.’”’—Mirror of Literature. } 

“ A fifth edition of this most useful little work has 
been just published. It has undergone many important 
alterations and additions, each calculated, to a still 
greater extent than has been achieved already, to sim- | 
plify the study ofthe French language. Havingalready | 
spoken of the merits of former editions, it remains for | 
us only now to say that we are giad it has been so 
favourably received by the public. It is undoubtedly 
the best elementary work of the kind which has ever 
been published.’’— Times. 

* One of the best little elementary works that has 
ever come within our notice. The author begins 
with the alphabet and leadsthe pupil through the 
French language with the greatest ease. Short exer- 
cises are introduced to aid the pupil in forming sen- 
tences; and the fables, anecdotes, and bons mots, 
which are dispersed threugh the work, are calculated 
to relieve the mind of the pupil, and to familiarize 
him with the constructions and idioms of the French 
language.”"—Reformers’ Gazette. 

*“* We have examined the French Grammar, by Mr. 
Aird, French Master at the Greek-street Academy, and 
have no hesitation in stating that it is one of the most 
useful elementary works that have yet appeared. It is 
written witli great conciseness, and the useless rules and | 
exceptions which abound in grammars in general are 
entirely omitted. The work consists of twelve pro- 
gressive lessons, wherein the parts of speech are exem- 
plified in conversational phrases ; and fables, anecdotes, 
and bons mots are introduced, with a translation and 
proounciation.”’—London Saturday Journal. 

‘This book is as useful in its nature as it is simple 
inits plan. All, indeed, that can be attained withoute 
the aid of a master is, by the use of this weil- ! 
arranged little work, brought within the comprehension | 
of the student.’’—Argus, ' 

** Simplicity is the chief recommendation of an } 
elementary work. Mr. Aird, in writing his Grammar, 
has kept this in view for, of the many books that are | 
weekly issued from the press purporting to facilitate 
the student's progress in attaining a knowledge of the 
French language, we have not perused one that is so 
free from useless rules, so clear, so comprehensiv:, as 
the valuable little work now before us. It consists 
of twelve progressive lessons, inwhich the parts of | 
speech are exemplified by conversational phrases, with 
fables and anecdotes, translated literally. which are 
admirably calculated to give the learneran idea of ' 


the construction of the French language.”"—New 
Monthly, { 
Also, by the same Author, price Is. 6d., : 
HOW TO SPEAK AND WRITE 


FRENCH CORRECTLY, comprising Six Progressive 
Lessons, in which the Difficuities of the French Lan- 
guage are elucidated by explicit Rules, and exemplified 
by useful Phrases, 

“ He who wishes to speak and write French cor- | 
rectly ought to possess this useful work. The various | 
idioms and difficultics are elucidated by explicit rules, | 

exemplified by useful phrases.— Bell's Life. 


ust Published, price Is. 6d., by the same Author. 
A SELF-INSTRUCTING LATIN 
GR: MMAR.—Comprising ail the Facts and Principles 
of tre Accidence necessary to be understood by 
Stu1 nts qualifying themselves for reading the Ancient 1 
Rom nr Authors; consisting of Twelve Progressive Les. 
sons. in which Easy Sentences, Fables, &c., with | 
Literal Translations, are intr also a TRANS. | 
LATOR'S GUI JE. j 
Lendon: Simpkin, Marshall, and ¢ an , 
170 Fleet street; sent post free r 
our postage sta 5. | 
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NEW SHOW ROOM FOR BEDSTEADS. 
EAL and SON have erected some 
| extensive Warerooms for the purpose of keeping 
| every description of Bedstead. _In Iron their Stock will 
1 include every sort manufactured, from the cheap Stump, 
for servants’ use, tothe handsomely ornamented tubu- 
| lar-pillared Canopy, as well as Brass Bedsteads of every 
| shape and pattern; and in wooden Bedsteads ther 
| Rooms are sufficiently extensive to allow them to fit up 
| @ variety, both in Polished Birch and Mahogany, of 
Four-post, Canopy, and French, and also of Japanned 
Bedsteads—in fact, to keep in Stock every sort of Bed- 
stead that is made. They have also a general assort- 
ment of Furniture Chintzer, Damasks, and Dimities, so 
as to render their Stock complete for the Furnishing of 
Bedsteads as well as Bedding. Without attempting to 
compete with the prices at which the lowest class of 
Furniture is sold, and which is fit for no useful purpose, 
their new Stock will be found to be priced on the same 
principle by which their Bedding Trade has, during the 
last thirty years, been so successfully extended, and the 
goods, whether of a plain and simple pattern, or of a 
handsomer and more expensive character, are of well- 
seasoned materials, sound workmanship, and warranted. 
HEAL and SON’S List of Bedding, containing full 
particulars of Weights, Sizes, and Prices of every de- 
scription of Bedding, sent free by post, on application to 
their Factory. 196 (opposite the Chapel), Tottenham 
Court road, London. 


O FLAX SPINNERS— 
GUTTA PERCHA BOSSES for FLAX MANU- 
FACTURERS. 

The Gutta Percha Company have pleasure in stating 
that they have effected a considerable improvement in 
the manufacture of Bosses, and at reduced prices. 

Orders for Export will have immediate attention. 

Every variety of Gutta Percha articles suitab!e for 
manufacturers may be had, viz:—Mil!l !’ands, Pump 
Buckets, Improved Packing, Felt Edging, Tubing, Liniog 
for Tanks, Shuttle Beds, Washers, Covers for Rollers, 
Syphons, Carboys for Acids, Funnels, &c. &c., Bowls, 
Ladies, &. &c. 

PALENT GUTTA PERCHA PACKING for Steam 
Engines, Giands, Pumps, &¢.—This packing is more 
durable and economical than any other at present in use, 
as it saves time, and consumes less oil and tallow then 

| the ordinary packing, and ean be applied with greater 
facility. It answers equally well for steam, and hot or 
cold water pumps. 

GUTTA PERCHA FEED PIPES for Locomotive 
Engines offers similar advantages, as far as cheapness, 
durability, and resistance to the effects of steam, hot or 
cold water are concerned. 

GUTTA PERCHA WASHERS for WATER PIPE 
JOINTS,—The Gutta Percha Company have been fa- 
vyoured with the following letter from J. F. Bateman, 

| Keq., Civil Engineer to the Manchester Corporation 
} Water Works :— “ Manchester, Oct. 7, 1850. 

* Geutlemen,—I haveused your Gutta Percha Washers 
extensively for making the flange joints of water pipes. 
They make 2 very convenient, water-tight, and economi- 
cal joint.—Yours very respectfully, J. F. Bateman.” 
THE GUTTA PERCHA COMPANY, PATENTEES, 

18 Wharf road, City road, London, 


G UTTA PERCHA COMPANY, 
Patentees, 18 Wharf road, City road, London. 
GUITA PERCHA TUBING. 

Amongst the peculiar properties possessed by this 
Tubing, which render it an article of great value not 
only to manufacturers, but to the public generally, are 

the following :— 

Lightness, combined with remarkab'e strength, (a 

| J-in. tube having resisted a pressure of 357 lbs on the 
square inch.) 

Non-affection by the carbonic, acetic, hydrofluoric, or 
muriatic acids, or by the most caustic alkalies. This re- 
markable property renders Gutta Percha so valuable for 
the conveyance of water, lining of cisterns, &c., being 

| free from the deleterious effects to bealth resulting fro. 
the use of lead for those purposes. 

Peculiar power of resisting frost. 

Readiness with which it can be connected (by means 
of the Gutta Percha Union Jvints) with the water-tap 

|| Or pump, and used for watering gardens, washing win- 
| dows, carriages, &c. 
| Great lengthsia which it can be made (50 to 
without a joint. 

Ease with which the requisite joints can be made. 

Facility with which it can be cut open, and again re- 

| paired, in case of stoppage. 

Extraordinary power of conducting sound. 

APPLICATIONS OF GUITA PERCHA TUBING. 

The conveyance of Water, Oil, Acids, Gas, and other 

; Chemica!s, Liquid Manures, &c. ; Drain and Soil Pipes; 

Suction Pipes for Fire Engines; Pump Barrels and 

Feeding Pipes ; Syphons ; For Watering Gerdens, Streets, 

Washing Windows, &c., Ventilation of Mines, &e. ; Ship 

Pumps, &c.; Ear und Mouth Trumpets; Speaking Tubes 
in lieu of Bells, &c. 


500 feet) 


. HEAP, LIGHT, and DURABLE 
ROOFING. 
CROGGON’S* PATENT ASPHALTE ROOFING 
FELT has been extensive'y’ used and pronounced effi- 
;} Cient, and particularly applicable for warm c!imates, 
ist. It is a non conductor, 
2nd. It is portable, being packed in rolls, and not 
| liable to damage in carriage. 
Srd. It effects a saving of half the timber usually 
required. 
4tb. It ean be easily applied by any unpractised person. 
5th. From its ligutness, weighing only about 42 lbs 
to the square of 100 fect, the cost of carriage is small. 
INODOROUS FELT, for demp walls and for damp 
floors, uncer carpets and fluor clo hs. 
Price Oxe Pexny Pen Savarr Foor. 
] CROGGON and CO.’5 PATENT FELTED SHEATS- 
| ING for Covering Ships’ Bottoms, &c., and 
DRY HAIR FELT for Covering Steam Boilers, 
i} Pipes, &c., preventing the radiation of Hext, and saving 
,| 25 per cent of Pae!. 
| Samples, testimon!a's, and full instruction:, on appli- 
| Cation to CROGGON and Cu., 2 Dowgate hill, London. 


| sult water. 


THE ECONOMIST. 


VORD’S EUREKA SHIRTS. 


are not sold by any Hosier or Draper, and can, 
therefore, be obtained only at 185 Strand. Gentle- 
menin the country or abroad, ordering threngh their 
agents, are requested to observe on the interior of the 
coller-band the stamp—“ Ford’s Eureka Shirts, 185 
Strand,”’ without which none are genuine. They are 
made in two qualities, the first of which is 40s the half- 
dozen, and the second quality 30s the half-dozen. Gentle 
men who are desirous of purchasing Shirts in the very 
best manner in which they can be made, are solicited to 
inspect these, the most unique and only perfect fitting 
shirc made. 

Price List, containing directions for self-measure- 
ment, and every particular, are forwarded post-free ; 
and the Pattern Books to seleet from of the New Regis- 
tered Coloured Shirting, on receipt of six stamps 

FORD'S EUREKA SHIRT COLLARS. 

“The simplicity of construction, and the many advan- 
tages the invention possesses, need Only to be known to 
be apprecia'ed.”—ERa. 

Price 1!s 6d per dozen. One of these beautifully 
fitting collars (as sample), with the improved fastening, 
sent post free, on receipt of fourteen stamps. 

RICHARD FORD, 185 STRAND, LONDON, 


OHN SIMNITT, Boot Maker, solicits 
e the attention of the Nobility and Gentry to his 
choice Stock ot Parisian and English manufactured 
Boots and Shoes, which he is confident cannot be 
equalled for elegance of design and quality, combined 
with superior workmanship. 

John Simnitt takes this opportunity of returning 
thanks to hig numerous Patrons for their kind support, 
and further solicits the indulgence of their future favours, 
which shall receive his best attention. 

A large Stock of the best make Wellington Boots, 
Hunting and Top Boots, Shooting Boots and Snoes, 
Antigrepelos, and every other description of Boots and 
Shoes always ready. 

Gentlemen leaving England at a short notice are sure 
tu find a sufficient supply on hand to give them in their 
choice every satisfaction. 

18 Bishopsgate street within, London, 


147 Wood Cuts, 41 Cases, 2 vols, 1s each, by post 
is 6d each, 


( N SINGLE and MARRIED LIFE, 

‘* To be, or not to be? that is the question.” 

By R. J. CULVERWELL, M.D. (3841), M.R.C.S, 
(1827), L.A.C. (1824), twenty-five years medical and 
torensic referee in these matters, 

ProGRaMMeé.—Order of Nature—Physiology of the 
Passions—Chastity and its Infringements—Urgency of 
Marriage, its dues and disappointments—Organic De- 
fectiveness—Sterility, and other barriers to Marita 
Felicity, their Cause and Cure. 

Sherwood, 23 Paternoster row; Mann, 39 Cornhill; 
Carvalho, 147 Fieet street; and all booksellers ; or direct 
from the Author, 10 Argyle place, Regent street. At 
home always. 


E UBBUCK’S PATENT WHITE 
. ZINC PAINT, 
Combines Elegance, Durability, Health, and Economy, 

THE WHITEST OF ALL PAINTS, 
retains its whiteness for years, being unaffected by bilge- 
water, noxious vapour from. cargo, Or from red heat on the 
funnels of steam vessels. Neither exposure to damp or to 
salt water, nor change of climate, act upon it. Under these 
and other circumstances, when every other paint hitherto 
known and tried has failed, the “ White Zinc Painv’ has 
preserved the fastness ofits colour. In additon to its pree 
servative properties, when applied to outside wood work, 
it is invaluable for iron ships, and iron work exposed to 

By virtue of its galvanic action it enters the 

pores of the iron, and forms a species of amalgam of the 
two metais, which is a strong preservative. 

By its use, paralysis and painter's colic are entirely 
avoided. Ap§artn may be immediately used without 
injury to the hea'th of childrea or the most delicate per- 

The “ Patent White Zinc Paint” becomes cheaper than 
the inferior paints hitherto used, from its spreading over 

a much larger surface I'wo cwt of this paint covers as 

much space as is usually taken up by three cwt of white 
lead. 

For public schools, and all rooms occupied by chil- 
dren, there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on 
returning from the country to newly-painted houses, 
have suffered in health. The reason is evident. The 
breath ex'racts the poison from paint, even after several 
months’ drying, and the lungs draw in the deadly vapour. 

** Amongst oi her tests to which it has been subjected, 
has been that of paiating the hold of a sugar vessel, 
which, after a voya.e to St Kitt’s and back, is found as 
white as the first day the paint was applied.”— Bexv's 
WEEKLY MES-ENGER, June 22, 185). 


* We trust that i will not be long ere the Royal Navy 


discards the injurious white lead paint for Hubbuck’s 
healthy and Otherwie valuable substitute.’—Unitep 
SERVICE GazettTr, August 17, 1850. 

Ra Each cask ts stamped * HUBBUCK=—LONDON 
—PATENT” 

A circwlar, wit 
Manfacturers, 
THOMAS HUBBUCK and SON, 

Colour Works, opposite the London Docks. 


h fall particulars, may be had of the 


ste JOR SOURABAYA, 
+ BATAVIA, and SINGAPORE (to 

1 puneiually on the 20th January), the 

uperior Cumberland-bu'lt barque 

\NOKA, Al 12 years, 319 tons re- 

gisier, d. PobHUN TER, Commander, loading in the Lon- 
don Docks; bas superior aceommodation for passengers. 
For fe ight or passag *, up nly to Messrs GLOVE! and 
DUNN, { ery lane, Manchester; or to W. S 
LINDSAY and C.,, 8 Austia friars, or 543 Oid Broad 
street. 





[Dec. 28, 1850, 


NY OrCcE to SHIPPERS to 
CALCUTTA. 

e GLORIOSA, Al 15 years, Joseru 

, CARY, Commander, lying in the London 

: ’ Docks, will rece've measurement goods up 

to noon on Tuesday the Sist inst, but not later. For 

passage, apply to Captain LUDLOW, 18 Cornhill; for 

freight and passage, apply to Messrs GLOVER and 

DUNN, 16 Chancery lane, Manchester; or m London 

to W. 8 LINDSAY and CO., 8 Austin friars, or 64), 014 
Broad street. ? 


——— a 


EGULAR LINE ef} 
aa AV PACKET SHIP to CALCUTTA, to 
A SN follow the Gloriosa, the splendid A 1 Aber- 

BeS-t9 Ie deen clipper-built ship CENTURION, 656 

tons register, Witn1aM Epwarp, com- 
mander, loading in the London Docks; will sail punetu- 
ally on the Ist of February. For passage, apply to ; 
Captain LUDLOW, 18 Cornhill; for freight or passage ; 
apply to Messrs GLOVER and DUNN, 16 Chancery 
lane, Manchester; or in London to W. 8. LINDSAY 
and CO., 8 Austin friars, and 54; Old Broad street. 


TEAM to INDIA and 

CHINA, via EGYPT.—Regular 

Monthly Mail Steam Conveyance for 

Passengers and Light Goods to 

CEYLON, MADRAS, CALQUTTA, PENANG, SIN@A- 

PORE and HONG-KONG.—The Peninsular and 

Oriental Steam Navigation Company book Passengers 

and receive Goodsand Parcels for the above Ports, by 
their Steamers starting from Southampton on the 20th of | 
every month, and from Suez on or about the 10th of | 
the month. 1 
BOMBAY.—Passengers for Bombay can proceed by | 
this Company’s Steamers of the 29th of the menth to | 
Malta, thence to Alexandria by her Majesty’s Steamerty | 
and from Suez by the Hon. E. I. Company’s Steamer. | 
MEDITERRANEAN .--Malta—On the 20th and 29th | 
of every month. Constantinople—On the 29th of the } 
month. Alexandria—On the 20th of the month. 


and Gibraltar, on the 7th, 17th, and 27th of the month. 

For plans of the vessels, rates of passage money, 
and to secure passages and ship cargo, apply at the 
Company’s Offices, 122 Leadenhall street, London, and 
Oriental place, Southampton. 


SPAIN and PORTUGAL.—Vigo,Oporto, Lisbon,Cadiz, | 
{ 
| 


NOTICE TO SHIPPERS.—After the |st of April next, | 
the rate of freight by these steamers from Liverpool 
will be materially reduced. 

Z | RITISH and NORTH | 
AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the | 
ree : Admiralty to sail between LIVER- 

POOL and NEW YORK, direct, and between LIVER- | 

POOL and BOSTON, (the Boston ships only,) calling | 

at Halifax to land and receive passengers and Her | 

Majesty’s Mails. 

The following or other vessels are appointed to sail 
from Liverpool as under— 

ASIA, forNEW YORK, direct, Saturday, January 4. 

CANADA, for BOSTON, Saturday, January 18. 

Cabin passage, including steward’s fee, 351, but with- | 
out wines or liquors, which can be obtained on board. | 
Dogs charged 5/ each. These steamships have accome | 
modation for a limited number of second cabin passen- 
gers at 20/ each, including provisions. - For passage or | 
other information, apply to J. B. Foord, §2 Old Broad 
street, London; 8. Cunard, Ha'ifax ; 8. S, Lewis, Bos- 
ton; Edward Cunard, jun., New York; D. Currie, 
Havre ; 


or D, and C. M'Iver, Water street, Liverpool. 


J STEAMERS between 
POOL and NEW YORK. 
Goods for the “ ArLantic” cannot be 
taken after 12 o’clock at noon, on Friday 
instant, nor can p4rcels be received after six o’clock in 
the evening of that day. 

The rate of passoge by these Steamers is Thirty-five | 
Pounds; reserving six or eight of the largest State 
Rooms for Families, for which an extra price will be 
charged. ) 

No berth secured until the passage money be paid. 

The steam ships comprising this line are the ATLAN- | 
TIC, Captain WEST; PACIFI¢, Captain NYE; 
ARCTIC, Captain LUC BALTIC, Captain COM- | 
STOCK; ADRIATIC, Captain GRAFTON, These ves- 
sels are appointed to sailas follows :— 

From LIVERPOOL. 
ATLANTIC ...esee00e SATURDAY, 28th Dec, 
PACIFIC ccocseree Saturpay, llth Jan. 

From NEW YORK 
ATLANTIC ....00.0000 SATURDAY, 7th Dec 
PACIFIC seocsscoseesee SATURDAY, 2ist Dec. 

These ships having been built by contract expressly 
for the American Government service, every care has 
been taken in their construction, as also in their en- 
gines, to insure strength and speed; and their accom- 
modations for passengers are unequailed for elegance or 
comfort. 

The freight on goods from Liverpool is £7 per ton of 
40 cubic feet. 

An experienced surgeon will be attached:to each sh‘p. 
The owners of these ships wi!l not be accountable 
for gold, si. ver, bullion, specie, jewellery, precious stones, 
or metals, noless bills of lading are signed therefore, and 
the value thereof therein expressed. 

For Freight or Passage apply to Epwarp K, CoLttns, 
74 South street, New York; or to Baown, SHIPLEY, 
and Co., Liverpool. 

Agents in London—E. G. Ri and Co., 

13 King’s Arms yard. 1 

Acents in Paris—L, Drarer, jan., | 

3 onlevart, Montmartre. | 

Agents in Havr . H. DRAPER, 

» de Bordeaux. | 
f April next, the 
very materially 


LIVER- 


ereeee 
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G, and J. Burns, Buchanan street, Glasgow ; }! 
UNITED STATES MAIL | 


the 27th |° 
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